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dŚŝƐ�ŝƐ�ĂŶ�ĞǆƚƌĂĐƚ�ĨƌŽŵ�ƚŚĞ�>ĞŶƚĞŶ�
ƌĞƐŽƵƌĐĞ�ĂǀĂŝůĂďůĞ�ĨƌŽŵ��ŚƵƌĐŚ͘ 



dŚĞ�ZĞĐƚŽƌ�tƌŝƚĞƐ 
 

$V�ZH�UHIOHFW�RQ�WKH�&RURQD�9LUXV��ZH�FDQQRW�
EXW� VHH� WKH� LPSDFW� LW� KDV� KDG� RQ� VRFLHW\������
LQGLYLGXDOV�DQG�FKXUFK��7KLV�SDQGHPLF�ZH�DUH�
VWLOO� H[SHULHQFLQJ� KDV� EHHQ� D� FKDOOHQJH� WR�
PDQ\� SHRSOH�� ZH� DUH� FKDOOHQJHG� PHQWDOO\�
SK\VLFDOO\� DQG� VSLULWXDOO\�� 3HUKDSV� ZH� KDYH�
EHHQ�GDPDJHG�LQ�ZD\V�ZH�GR�QRW�XQGHUVWDQG�
DV�\HW��SHUKDSV�QRW�PDVVLYHO\�EXW�LQ�VPDOO�LQ�
FUHPHQWDO�PHDVXUHV��<HW� WKLV�FKDQJH�PD\�QRW�DOZD\V�EH� IRU� WKH�
ZRUVW�� $� ORW� RI� SHRSOH� KDYH� WDNHQ� � RQ� UHJXODU� H[HUFLVH� RYHU� WKH�
ORFNGRZQ� SHULRGV�� 2WKHUV� KDYH� FKDQJHG� WKHLU� HDWLQJ� KDELWV� DV���
FDIpV�� UHVWDXUDQWV� DQG� SXEV� KDYH� EHHQ� FORVHG� DQG� ZH�PD\� EH�
HDWLQJ�PRUH� VHQVLEO\�� 6WLOO� RWKHUV� KDYH� EHJXQ� WR� H[SHULHQFH� WKH�
VSLULWXDO�DV�WKH\�ZDWFK�VHUYLFHV�UHFRUGHG�RU�WUDQVPLWWHG�OLYH� 
 

,W�LV�SHUKDSV�KDUG�WR�EHOLHYH�WKDW�ZH�EHJDQ�ORFNGRZQ�QXPEHU�RQH�
LQ�WKH�PLGGOH�RI�ODVW�/HQW��7KDW�VHDVRQ�LV�QRZ�XSRQ�XV�DJDLQ�DQG�
WKH� SDQGHPLF� LV� VWLOO� ZLWK� XV�� &RLQFLGHQWDOO\� /HQW� LV� DERXW� WKH��
PHQWDO�SK\VLFDO�DQG�WKH�VSLULWXDO��6RPH�SHRSOH�ZLOO�IDVW�IURP�IRRG�
RU� DOFRKRO�� RWKHUV� ZLOO� WU\� WR� EH�PRUH� HQHUJHWLF� LQ� WKHLU� SK\VLFDO�
OLYHV� DQG� RWKHUV� VWLOO� ZLOO� EHJLQ� WKH� REVHUYDQFH� RI� WU\LQJ� DQG�������
H[SDQG�WKHLU�VSLULWXDO�H[SHULHQFHV 
 

(DUO\�LQ�/HQW�ZH�RIWHQ�ZLOO�KHDU�-HVXV�VD\�WKDW�³0DQ�VKDOO�QRW�OLYH�
RQ�EUHDG�DORQH��EXW�RQ�HYHU\�ZRUG�WKDW�FRPHV�IURP�WKH�PRXWK�RI�
*RG�´�0DWWKHZ���� 
 

3HUKDSV� WKDW¶V�ZKDW�ZH� DUH� FDOOHG� WR� GR� LQ� /HQW�� UHFRJQLVH� WKDW��
RXU�QHHGV�DUH�PRUH�WKDQ�MXVW�WKH�SK\VLFDO��,QGHHG�ZKHQ�ZH�WDNH�
FDUH�RI�RXU�VSLULWXDO�EHLQJ��RXU�SK\VLFDO�DQG�PHQWDO�ZHOO-EHLQJ� LV�
HQKDQFHG� 
 

<RX�PD\� UHPHPEHU�P\� FDOO� ODVW� /HQW� RI� GRLQJ� VRPHWKLQJ� LQ� WKH�
VSLULWXDO�WKDW�QRXULVKHV�\RX�DQG�\RXU�UHODWLRQVKLS�ZLWK�*RG��-XVW�D�
OLWWOH� WLPH� HDFK� GD\� DQG� UHDOLVH� WKH� GLIIHUHQFH� WKDW� ZLOO� PDNH� WR�
\RXU�µ6KDORP¶��\RXU�ZKROHQHVV�DQG�\RXU�SHDFH� 



Re - LIGHT� 
/LIH�,Q�*RG�+RSH�LQ�7RPRUURZ 

 
:LWK�WKHVH�FKDOOHQJLQJ�WLPHV��ZH�DUH�ORRNLQJ�IRU�
QHZ�ZD\V�WR�UHDFK�RXW�WR�RXU�FRPPXQLW\�DQG���
HVSHFLDOO\�RXU�\RXQJ�SHRSOH� 
 

3ODQV�DUH�RQJRLQJ�IRU�DQ�LQWHUDFWLYH�PRQWKO\�
0DNH�Q�%DNH�]RRP�VHVVLRQ�ZKLFK�ZRXOG�KDYH�D�
VLPSOH�FUDIW�GHPRQVWUDWLRQ��VKRUW�ZRUVKLS�DQG�DQ�
HDV\�WR�SUHSDUH�IRRG�LWHP�VLPLODU�WR�WKH�/,*+7�
VHVVLRQV�WKDW�ZH�UDQ�LQ�&KDQWU\�+DOO�� 
 

7KH�ᅏUVW�LV�SODQQHG�IRU�WKH�HQG�RI�)HEUXDU\� 
� 
:H�DUH�KRSLQJ�WR�EH�DEOH�WR�SURGXFH�JRRG\�EDJV�
ZKLFK�FRXOG�EH�GHOLYHUHG�SULRU�WR�WKH�HYHQW������
DOWKRXJK�WKHVH�ZRXOG�EH�VXEMHFW�WR�DYDLODELOLW\�
DQG�DVVXPLQJ�&RYLG�UHVWULFWLRQV�ZRXOG�DOORZ� 
 

,I�&RYLG�GRHV�QRW�DOORZ��ZH�ZRXOG�SURGXFH�D����
PLVH-�HQ�-SODFH�OLVW�VR�LQJUHGLHQWV�FUDIW�LWHPV�
FRXOG�EH�VRXUFHG�ERXJKW�EHIRUH�WKH�VHVVLRQ� 
 

)XUWKHU�GHWDLOV��WLPHV�DQG�GDWHV�ZLOO�EH�DYDLODEOH�
RQ�WKH�ZHEVLWH�RU�YLD�WKH�ZHHNO\�%XOOHWLQ�QHDUHU�
WKH�WLPH�VR�NHHS�ZDWFKLQJ�RXW�IRU�WKLV� 
 

:H�DVN�IRU�\RXU�SUD\HUV�IRU�WKLV�SURMHFW� 
 

        0LFKHOOH 



&/>D�D�d/E�� 
t��E�^��z�t�>>��/E' 

dŚĞ�Įůŵ�ŵĂƟŶĞĞ�ǁŝůů�ŚŽƉĞĨƵůůǇ�ƌĞƐƵŵĞ�ŝŶ�DĂƌĐŚ�ďƵƚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ŐŽǀͲ
ĞƌŶŵĞŶƚ�ŐƵŝĚĂŶĐĞ͘�/ƚ�ǁŝůů�ďĞ�ŽŶ�tĞĚŶĞƐĚĂǇ�ĂŌĞƌŶŽŽŶƐ�ĂŶĚ�ǁŝůů�ƚĂŬĞ�
ƉůĂĐĞ�ŝŶ��ŚĂŶƚƌǇ�,Ăůů�ƐƚĂƌƟŶŐ�Ăƚ�ϮƉŵ͘�;ĚĂƚĞƐ�ďĞůŽǁͿ� 
 
��ƌŝƐŬ�ĂƐƐĞƐƐŵĞŶƚ�ŚĂƐ�ďĞĞŶ�ĐŽŶĚƵĐƚĞĚ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ĐƵƌƌĞŶƚ�'ŽǀĞƌŶͲ
ŵĞŶƚ�ŐƵŝĚĞůŝŶĞƐ�ĂŶĚ��ŚƵƌĐŚ�ŽĨ��ŶŐůĂŶĚ�ĚŝƌĞĐƟǀĞ͘�tĞ�ĂƌĞ�ƌƵŶŶŝŶŐ�ƚŚŝƐ�
ĂƐ�Ă�ǁĞůůďĞŝŶŐ�ĞǀĞŶƚ͕�ƐƚƌŝĐƚ�ŵĞĂƐƵƌĞƐ�ĂƌĞ�ŝŶ�ƉůĂĐĞ�ŝŶĐůƵĚŝŶŐ�ƐĂŶŝƟƐŝŶŐ͕�
ƐŝŐŶ�ŝŶ�ĂŶĚ�Ăůů�ƚŚĞ�ƐĞĂƚƐ�ĂƌĞ�ĂƌƌĂŶŐĞĚ�ŝŶ�Ă�ŵĂŶŶĞƌ�ǁŚŝĐŚ�ĂůůŽǁƐ�ĂĚĞͲ
ƋƵĂƚĞ�Ϯŵ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͘�/ƚ�ŝƐ�ĂŶƟĐŝƉĂƚĞĚ�ƚŚĂƚ�ǁĞ�ǁŝůů�ďĞ�ǁĞĂƌŝŶŐ�
ŵĂƐŬƐ͕�ĂŐĂŝŶ�ǁĞ�ĂƌĞ�ĂǁĂŝƟŶŐ�ƵƉĚĂƚĞƐ�ĨƌŽŵ�'ŽǀĞƌŶŵĞŶƚ͘ 
 
tĞ�ǁŝůů�ďĞ�ůŝŵŝƟŶŐ�ŶƵŵďĞƌƐ�ƚŽ�Ă�ŵĂǆŝŵƵŵ�ŽĨ�ϮϬͬϮϱ�ƉĞŽƉůĞ�ǁŚŝĐŚ�
ƉƵƚƐ�ŝƚ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ŽƚŚĞƌ�ĂĐƟǀŝƟĞƐ�ƚŚĂƚ�ƚĂŬĞ�ƉůĂĐĞ�ĂŶĚ�ĂŌĞƌ�ƚŚĞ�ƐĞƐͲ
ƐŝŽŶ͕�Ăůů�ĐŚĂŝƌƐ�ĂƌĞ�ƋƵĂƌĂŶƟŶĞĚ͘�/Ĩ�ǇŽƵ�ĚŽ�ŚĂǀĞ�ĂŶǇ�ĐŽŶĐĞƌŶƐ�Žƌ�ƋƵĞƐͲ
ƟŽŶƐ�ĂďŽƵƚ�ƚŚĞ�ĞǀĞŶƚ�Žƌ�ƚŚĞ�ĮůŵƐ�ƐĐŚĞĚƵůĞĚ͕�ƉůĞĂƐĞ�ĂƐŬ͘� 
 
/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ďƌŝŶŐ�ƉĞƌƐŽŶĂů�ƌĞĨƌĞƐŚŵĞŶƚƐ�ĂŐĂŝŶ�ǇŽƵ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�

ĚŽ�ƐŽ͘ 

�� ��������������&ŝůŵ�WƌŽŐƌĂŵŵĞ� 
ϯƌĚ�DĂƌĐŚ��������DĂĚĞ�ŝŶ��ĂŐĞŶŚĂŵ 

ϭϳƚŚ�DĂƌĐŚ������dĞƐƚĂŵĞŶƚ�ŽĨ�zŽƵƚŚ 

ϳƚŚ��Ɖƌŝů�������������hŶŝƚĞĚ�<ŝŶŐĚŽŵ 

ϮϭƐƚ��Ɖƌŝů������������ĞĂƵƟĨƵů�DŝŶĚ 

ϱƚŚ�DĂǇ����������ϭϵϭϳ 

ϭϳƚŚ�DĂǇ���������dŚĞ�sĞůǀĞƚĞĞŶ�ZĂďďŝƚ 

 

�ůů�ƐĐƌĞĞŶŝŶŐƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ͕�ƐŽ�ƉůĞĂƐĞ�ĐŚĞĐŬ�ǁĞĞŬůǇ�ďƵůůĞƟŶ  ͘

         



ϭ &Žƌ�ƚŚĞ��ƌĐŚĚĞĂĐŽŶƐ�ŝŶ�ƚŚĞ��ŝŽĐĞƐĞ 
Ϯ dŽĚĂǇ�ŝƐ��ĂŶĚůĞŵĂƐ͕�^ŝŵĞŽŶ�ĂŶĚ��ŶŶĂ�ďŽƚŚ�ƌĞĐŽŐŶŝƐĞĚ��ŚƌŝƐƚ͕�ƉƌĂǇ�ƚŚĂƚ�ǇŽƵ�ǁŝůů�

ĂůƐŽ�ƌĞĐŽŐŶŝƐĞ�Śŝŵ�ŝŶ�ǇŽƵƌ�ĚĂŝůǇ�ůŝĨĞ�;>ƵŬĞ�Ϯ͗�ϮϮ-ϰϬͿ 
ϯ &Žƌ�ŶĞǁ�ŵĞŵďĞƌƐ�ƚŽ�ĐŽŵĞ�ŝŶƚŽ�ŽƵƌ�ĐŚƵƌĐŚ�ĨĂŵŝůǇ�ĂŶĚ�ƚŚĂƚ�ƚŚĞǇ�ǁŝůů�ďĞ�ĐŽŶƟŶƵĂůͲ

ůǇ�ǁĞůĐŽŵĞ 
ϰ &Žƌ�^ŝŵŽŶ͕��ĂƌŽůŝŶĞ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůǇ 
ϱ &Žƌ�ƚŚĞ�ŵƵƐŝĐŝĂŶƐ�ĂŶĚ�ĐŚŽŝƌƐ�ǁŚŽ�ŚĞůƉ�ƚŽ�ůĞĂĚ�ƵƐ�ŝŶ�ŽƵƌ�ǁŽƌƐŚŝƉ 
ϲ &Žƌ�ƚŚĞ�ĐůĞƌŐǇ�W��ĂŶĚ�Ăůů�ǁŚŽ�ŚĞůƉ�ƉƌĞƉĂƌĞ�ĂŶĚ�ĚŝƐƐĞŵŝŶĂƚĞ�ƚŚĞ�ǁĞĞŬůǇ�ďƵůůĞƟŶ͕�

ƚŚĞ�ƋƵĂƌƚĞƌůǇ�ŵĂŐĂǌŝŶĞ͕�ĂŶĚ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ƵƐ 
ϳ �ŚƌŝƐƚ�ŝƐ�ƚŚĞ�ůŝŐŚƚ�ĂŶĚ�ĐƌĞĂƚŽƌ�ŽĨ�ƚŚĞ�ǁŽƌůĚ͕�ƉƌĂǇ�ƚŚĂƚ�ǇŽƵ�ǁŝůů�ůĞƚ�ƚŚĞ�ůŝŐŚƚ�ŽĨ��ŚƌŝƐƚ�

ƐŚŝŶĞ�ŝŶ�ǇŽƵ�ĂŶĚ�ƚŚƌŽƵŐŚ�ǇŽƵ�ĨŽƌ�Ăůů�ƚŽ�ƐĞĞ͘�;:ŽŚŶ�ϭ͗ϭ-ϭϰͿ 
ϴ &Žƌ��ŽĐƚŽƌƐ͕�,ŽŵĞ�,ĞůƉĞƌƐ͕�ƚŚĞ�DĐDŝůůĂŶ�EƵƌƐĞƐ�ĂŶĚ�,ŽƐƉŝĐĞƐ�ĂŶĚ�ƚŚĞ�DĂƌŝĞ�

�ƵƌŝĞ�EƵƌƐĞƐ 
ϵ &Žƌ�ƚŚŽƐĞ�ĂƌĞĂƐ�ŽĨ�ƚŚĞ�ǁŽƌůĚ�ƚŚĂƚ�ĂƌĞ�ƐƵīĞƌŝŶŐ�ĨƌŽŵ�ŶĂƚƵƌĂů�ĚŝƐĂƐƚĞƌƐ͘ 
ϭϬ &Žƌ�Ăůů�ŝŶǀŽůǀĞĚ�ŝŶ�ŚŽŵĞ�ǀŝƐŝƟŶŐ�ĂŶĚ�ǁŚŽ�ĂĚŵŝŶŝƐƚĞƌ�ŚŽŵĞ�ĐŽŵŵƵŶŝŽŶƐ 
ϭϭ &Žƌ�DŽƚŚĞƌƐ�hŶŝŽŶ�ŵĞŵďĞƌƐ�ĂŶĚ�ŽĸĐŝĂůƐ͕�ůŽĐĂůůǇ�ĂŶĚ�ŶĂƟŽŶĂůůǇ͘ 
ϭϮ &Žƌ�DŝĐŚĞůůĞ�ĂŶĚ�ŚĞƌ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ĨĂŵŝůŝĞƐ�ŝŶ�ƚŚĞ��ĞŶĞĮĐĞ 
ϭϯ &Žƌ�ƚŚŽƐĞ�ǁŚŽ�ƉƌŽǀŝĚĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ŽƵƌ�ƵƟůŝƚǇ�ƐĞƌǀŝĐĞƐ͘ 

ϭϰ dŚĞ�ĚŝƐĐŝƉůĞƐ�ǁĞƌĞ�ƚŽůĚ�ƚŽ�͚ůŝƐƚĞŶ�ƚŽ��ŚƌŝƐƚ͕͛�ƚĂŬĞ�ƟŵĞ�ƚŽ�ůŝƐƚĞŶ�ƚŚƌŽƵŐŚ�ƉƌĂǇĞƌ�ĂŶĚ�
ƚŚĞ�ƌĞĂĚŝŶŐ�ŽĨ�ƚŚĞ�ƐĐƌŝƉƚƵƌĞƐ�;DĂƌŬ�ϵ͗ϳͿ 

ϭϱ &Žƌ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ŽĨ�^ƚ͘�DĂƌǇ͛Ɛ�dŚŽƌŶƚŽŶ�tĂƚůĂƐƐ 
ϭϲ &Žƌ�Ăůů�ǁŚŽ�ĂƐƐŝƐƚ�ŝŶ�ƚŚĞ�ƌƵŶŶŝŶŐ�ĂŶĚ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ƚŚĞ�&ŽŽĚ��ĂŶŬ�ƐƵƉƉůŝĞƐ 

ϭϳ &Žƌ�ŽƵƌ�ůŽĐĂů�ƉƌĂǇĞƌ�ĂŶĚ�ƐƚƵĚǇ�ŐƌŽƵƉƐ͕�ƚŚĞ�ůĞĂĚĞƌƐ�ĂŶĚ�ƚŚŽƐĞ�ǁŚŽ�ĂƩĞŶĚ 
ϭϴ &Žƌ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�Ăƚ�'ƌĞĞŶĚĂůĞ��ŽƵƌƚ�ĂŶĚ�'ƌĞĞŶǁĞůů�,ŽƵƐĞ 

ϭϵ &Žƌ�ƚŚĞ�ŵŝƐƐŝŽŶ�ĂŶĚ�ŵŝŶŝƐƚƌǇ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚĞƐ�ŝŶ�ƚŚĞŝƌ�ƌĞƐƉĞĐƟǀĞ�ƉĂƌŝƐŚĞƐ�ĂŶĚ�ŝŶ�
ƚŚĞ�ďĞŶĞĮĐĞ 

ϮϬ &Žƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�ƐƚƌĞĞƚ�ǁŚĞƌĞ�ǇŽƵ�ůŝǀĞ 
Ϯϭ tŚĞŶ�ƐƵďũĞĐƚĞĚ�ƚŽ�ƚĞŵƉƚĂƟŽŶ�:ĞƐƵƐ͛�ƌĞƐƉŽŶƐĞ�ǁĂƐ�ƚŽ�ƚƌƵƐƚ�'ŽĚ͕�ŽďĞǇ�'ŽĚ͕�ǁŽƌͲ

ƐŚŝƉ�'ŽĚ͕�ƉƌĂǇ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ƌĞƐƉŽŶƐĞ�ǁŚĞŶ�ƚĞŵƉƚĞĚ�;DĂƌŬ�ϵ͗ϭϮͿ 
ϮϮ &Žƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�>ĞĞŵŝŶŐ��Ăƌ 
Ϯϯ &Žƌ�ƚŚĞ�ƐƚĂī�ĂŶĚ�ĐŚŝůĚƌĞŶ�ŝŶ�ƚŚĞ�ƉƌĞ-ƐĐŚŽŽů�ŐƌŽƵƉƐ 
Ϯϰ &Žƌ�ǇŽƵƌ�ŽǁŶ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ 
Ϯϱ &Žƌ�^ƚ�DĂƌŬ͕�ŚŝƐ�ĨĂŝƚŚĨƵůŶĞƐƐ�ĂŶĚ�ŚŝƐ�ŐŽƐƉĞů�ŐŝǀŝŶŐ�ƵƐ�ƚŚĞ�ǁŽƌĚ�ŽĨ�'ŽĚ 

Ϯϲ &Žƌ�Ăůů�ǁŚŽ�ŚĞůƉ�ƉƌŽǀŝĚĞ�ƚŚĞ�ŵĞĂůƐ�ŽŶ�ǁŚĞĞůƐ�ƐĞƌǀŝĐĞ�ĨƌŽŵ��ŚĂŶƚƌǇ�,Ăůů͘ 
Ϯϳ &Žƌ�ƚŚĞ�ƵŶŝĨŽƌŵĞĚ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ŝŶ�Ăůů�ŽƵƌ�ĐŚƵƌĐŚĞƐ͘ 
Ϯϴ �ŚƌŝƐƚ�ĂƐŬƐ�ƚŚĞ�ĚŝƐĐŝƉůĞƐ�͚tŚŽ�ĚŽ�ǇŽƵ�ƐĂǇ�/�Ăŵ͍͕͛�ŚĞ�ĂůƐŽ�ĂƐŬƐ�ǇŽƵ�ƚŚĞ�ƐĂŵĞ�ƋƵĞƐͲ

ƟŽŶ͕�ǁŚŽ�ĚŽ�ǇŽƵ�ƐĂǇ�ŚĞ�ŝƐ͍�;DĂƌŬ�ϵ͗Ϯϳ-ϯϴͿ 

)ඍඊකඝඉකඡ������3කඉඡඍක�'එඉකඡ 



0ඉකඋඐ������3කඉඡඍක�'එඉකඡ 
ϭ &Žƌ�Ăůů�ǁŚŽ�ĂƌĞ�ƐƵīĞƌŝŶŐ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ��ŽǀŝĚ�ǀŝƌƵƐ�ĂŶĚ�ĨŽƌ�ƚŚĞ�ƐƉĞĞĚǇ�ĚĞůŝǀĞƌǇ�ŽĨ�

ƚŚĞ�ĂŶƟĚŽƚĞ�ŝŶŽĐƵůĂƟŽŶƐ 
Ϯ &Žƌ�ŶĞǁ�ŵĞŵďĞƌƐ�ƚŽ�ĐŽŵĞ�ŝŶƚŽ�ŽƵƌ�ĐŚƵƌĐŚ�ĨĂŵŝůǇ�ĂŶĚ�ĨŽƌ�ƚŚĞŝƌ�ǁĞůĐŽŵĞĚ 
ϯ >ĞŶƚ�ŝƐ�Ă�ƟŵĞ�ĨŽƌ�ƵƐ�ƚŽ�ƐƉĞŶĚ�ŵŽƌĞ�ƟŵĞ�ǁŝƚŚ�'ŽĚ͕�ƉƌĂǇ�ƚŚĂƚ�ǇŽƵ�ǁŝůů�ĚŽ�ƚŚĂƚ͕�ŽŶůǇ�

ŐŝǀŝŶŐ�ƵƉ�ƚŚŽƐĞ�ƚŚŝŶŐƐ�ǁŚŝĐŚ�ĂůůŽǁ�ǇŽƵ�ƚŽ�ŚĂǀĞ�ƚŚĂƚ�ƐƉĞĐŝĂů�ƟŵĞ�ǁŝƚŚ�,ŝŵ͘ 
ϰ &Žƌ�^ŝŵŽŶ�ĂŶĚ��ĂƌŽůŝŶĞ�ƉƌĂǇ�ĂŶĚ�ŐŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�ƚŚĞŝƌ�ŵŝŶŝƐƚƌǇ�ǁŝƚŚ�ƵƐ͘ 

ϱ &Žƌ�Ăůů�ƚŚĞ�ƌĞƟƌĞĚ�ĐůĞƌŐǇ�ǁŚŽ�ŚĞůƉ�ĂŶĚ�ĂƐƐŝƐƚ�ǁŝƚŚŝŶ�ƚŚĞ��ĞŶĞĮĐĞ 
ϲ &Žƌ�Ăůů�ƚŚĞ�ĨĂŵŝůŝĞƐ�ǁŚŽ�ĐŽŵĞ�ĨŽƌ�ďĂƉƟƐŵƐ�ĂŶĚ�Ăůů�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚŝƐ�ŵŝŶŝƐƚƌǇ 
ϳ 'ŽĚ�ĚŽĞƐ�ŶŽƚ�ŽīĞƌ�ǁŽƌůĚůǇ�ƚŚŝŶŐƐ�ůŝŬĞ�ƉŽǁĞƌ͕�ǁĞĂůƚŚ�ĂŶĚ�ŝŶŇƵĞŶĐĞ͕�ďƵƚ�ĞƚĞƌŶĂů�ůŝĨĞ�

ƚŚƌŽƵŐŚ�ĨĂŝƚŚ�ŝŶ��ŚƌŝƐƚ�ĂŶĚ�ƚŚĞ�ůŽǀĞ�ŽĨ�'ŽĚ�ĂŶĚ�ŽƵƌ�ŶĞŝŐŚďŽƵƌ�;ϭ��Žƌ͘�ϭ͗ϭϴ-ϮϱͿ 
ϴ &Žƌ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ŽĨ��Ƶƌƌŝůů�DŝƐƐŝŽŶ��ŚƵƌĐŚ 
ϵ &Žƌ�ŵŝŶŝƐƚƌǇ�ƚŽ�ǇŽƵŶŐ�ĐŚŝůĚƌĞŶ͕�ǇŽƵƚŚ�ǁŽƌŬ�ĂŶĚ�ƚŚĞ�ǁŽƌŬ�ƚĂŬŝŶŐ�ƉůĂĐĞ�ŝŶ�ƚŚĞ�ƐĐŚŽŽůƐ 
ϭϬ &Žƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ŽĨ�ƚŚĞ�DŝůůŝŶŐƐ�ĂŶĚ�>ĞĞŵŝŶŐ�'ĂƌƚŚ 
ϭϭ &Žƌ�Ăůů�ƚŚĞ�,ĞĂůƚŚ��ĞŶƚƌĞƐ�Θ�ƚŚŽƐĞ�ŝŶ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�ǁŚŽ�ĂůƐŽ�ƉƌŽǀŝĚĞ�ŚĞĂůƚŚ�ĐĂƌĞ͘ 

ϭϮ &Žƌ�ƚŚĞ�>ŽĐĂů�'ŽǀĞƌŶŵĞŶƚ͕�dŽǁŶ�Θ�WĂƌŝƐŚ��ŽƵŶĐŝůƐ�Θ�Ăůů�ůŽĐĂů�ĐŽƵŶĐŝůůŽƌƐ 
ϭϯ &Žƌ�ƚŚĞ�DĞƚŚŽĚŝƐƚ�ĂŶĚ��ĂƚŚŽůŝĐ��ŚƵƌĐŚĞƐ�ŝŶ�ŽƵƌ��ĞŶĞĮĐĞ 
ϭϰ &ĂŵŝůŝĞƐ�ĂƌĞ�ƉƌĞĐŝŽƵƐ�ŐŝŌƐ�ĨƌŽŵ�'ŽĚ͕�ƉƌĂǇ�ĂŶĚ�ŐŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�ǇŽƵƌ�ĨĂŵŝůǇ�;:Ŷ�ϭϵ͗ϮϮ-ϮϱͿ 
ϭϱ &Žƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�ƚŚĞ�ƐƚƌĞĞƚ�ǁŚĞƌĞ�ǇŽƵ�ůŝǀĞ 
ϭϲ &Žƌ�ƚŚĞ�ŵŝƐƐŝŽŶ�Θ�ŵŝŶŝƐƚƌǇ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚĞƐ�ĂŶĚ�ƉĂƌŝƐŚĞƐ��ŝŶ�ƚŚĞ�ďĞŶĞĮĐĞ 
ϭϳ &Žƌ�DŝĐŚĞůůĞ�ŽƵƌ�&ĂŵŝůŝĞƐ��ŚĂƉůŝŶ�ĂŶĚ�ŚĞƌ�ǁŽƌŬ�ǁŝƚŚ�ĨĂŵŝůŝĞƐ͘ 
ϭϴ &Žƌ�Ăůů�ǁŚŽ�ƐƵīĞƌ�ĨƌŽŵ�ĂŶǇ�ĨŽƌŵ�ŽĨ�ĂĚĚŝĐƟŽŶ 
ϭϵ dŚĂƚ�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ĨĂŝƚŚ�ĂŶĚ�ƚƌƵƐƚ�ĂƐ�:ŽƐĞƉŚ�ĂƐ�ŚĞ�ǁĂƐ�ŽďĞĚŝĞŶƚ�ƚŽ�'ŽĚ 

ϮϮ &Žƌ�ƚŚŽƐĞ�ǁŚŽ�ƐƵīĞƌ�ĨƌŽŵ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŝƐƐƵĞƐ 
Ϯϯ &Žƌ�ĨĂŵŝůŝĞƐ�ƐƚƌƵŐŐůŝŶŐ�ƚŚƌŽƵŐŚ�ůĂĐŬ�ŽĨ�ĮŶĂŶĐĞƐ�Žƌ�ŽƚŚĞƌ�ƌĞƐŽƵƌĐĞƐ 
Ϯϰ &Žƌ�ƚŚĞ�ďĞůůƌŝŶŐĞƌƐ͕�ƐŝĚĞƐ�ƉĞŽƉůĞ�ĂŶĚ�ǁĞůĐŽŵĞƌƐ�ŝŶ�Ăůů�ƚŚĞ�ĐŚƵƌĐŚĞƐ͘ 

Ϯϱ 'ŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�DĂƌǇ͕�:ĞƐƵƐ͛�ŵŽƚŚĞƌ�ĂŶĚ�ŚĞƌ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ĚŽ�ĂƐ�'ŽĚ�ǁŝƐŚĞĚ 
Ϯϲ &Žƌ�ƚŚĞ�ŝŶĚƵƐƚƌŝĞƐ�ĂŶĚ�ǁŽƌŬĞƌƐ�ŽŶ�ƚŚĞ�>ĞĞŵŝŶŐ��Ăƌ�ŝŶĚƵƐƚƌŝĂů�ĞƐƚĂƚĞ 

Ϯϳ &Žƌ�Ăůů�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ůŽĐĂů�ƚŽƵƌŝƐƚ�ŝŶĚƵƐƚƌǇ 
Ϯϴ dŚĞ�ĐƌŽǁĚ�ǁŚŽ�ŚŽŶŽƵƌĞĚ�:ĞƐƵƐ�ƚƵƌŶĞĚ�ĂŐĂŝŶƐƚ�Śŝŵ�ǁŚĞŶ�ŚĞ�ĚŝĚ�ŶŽƚ�ďĞŚĂǀĞ�ƚŚĞ�

ǁĂǇ�ƚŚĞǇ�ƚŚŽƵŐŚƚ�ŚĞ�ƐŚŽƵůĚ͕�ƉƌĂǇ�ǇŽƵ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ŚŽŶŽƵƌ�Śŝŵ�ǁŚĞŶ�ƚŚŝŶŐƐ�ĚŽ�
ŶŽƚ�ƚƵƌŶ�ŽƵƚ�ĂƐ�ǇŽƵ�ǁŝƐŚ�;:ŽŚŶ�ϭϮ͗ϭϮ-ϭϲͿ 

Ϯϵ &Žƌ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŝŶ�dŚŽƌŶƚŽŶ�tĂƚůĂƐƐ 
ϯϬ &Žƌ�Ăůů�ǁŚŽ�ƉƌŽǀŝĚĞ�ƚŚĞ�ƌĞĨƌĞƐŚŵĞŶƚƐ�ĂŌĞƌ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ŽŶ�ŽƚŚĞƌ�ŽĐĐĂƐŝŽŶƐ 
ϯϭ &Žƌ�ƚŚŽƐĞ�ǁŚŽŵ�ǇŽƵ�ĮŶĚ�ŝƚ�ĚŝĸĐƵůƚ�ƚŽ�ƉƌĂǇ�ĨŽƌ 

Ϯϭ :ĞƐƵƐ�ŬŶĞǁ�ŚŝƐ�ĚĂƌŬĞƐƚ�ŚŽƵƌ�ǁĂƐ�ŝŵŵŝŶĞŶƚ�ďƵƚ�ĐŽŶƟŶƵĞĚ�ƚŽ�ƉƵƚ�ŚŝƐ�ĨĂŝƚŚ�ĂŶĚ�ƚƌƵƐƚ�
ŝŶ�'ŽĚ͕�ƉƌĂǇ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ĚŽ�ƚŚĞ�ƐĂŵĞ�ǁŚĞŶ�ĨĂĐĞĚ�ǁŝƚŚ�ĚŝĸĐƵůƟĞƐ�;:ŽŚŶ�ϭϮ͗Ϯϯ-ϮϲͿ 

ϮϬ 'ŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�^ƚ��ƵƚŚďĞƌƚ�ĂŶĚ�ŚŝƐ�ƉĂƌƚ�ŝŶ�ďƌŝŶŐŝŶŐ�ƚŚĞ��ŚƌŝƐƟĂŶ�ĨĂŝƚŚ�ƚŽ�ƚŚŝƐ�ƌĞŐŝŽŶ 



:ඐ඗¶ඛ�:ඐ඗�$ක඗ඝඖඌ�ගඐඍ�%ඍඖඍඎඑඋඍ 

5HFWRU  
5HY¶G�&DQRQ�6LPRQ�0RRU VDPRRU#EHGDOH�FKXUFK�������������� 
 

&OHUJ\ 
5HY¶G�5RELQ�%URZQ URELQ�VWHO�#EWLQWHUQHW�FRP ������������ 
5HY¶G�3KLOLS�&DUULQJWRQ ��SKLOLSMFDUULQJWRQ#JPDLO�FRP��������������� 
5HY¶G�&DQRQ�$GULDQ�*DWULOO DGULDQ�JDWULOO#JPDLO�FRP��������������� 
5HY¶G�6LPRQ�*XUG VLPRQJXUG#EWLQWHUQHW�FRP ������������ 
5HY¶G�$QGUHZ�:RRGKRXVH UHYDQGUHZ��#RXWORRN�FRP ������������ 
 

5HDGHUV  
0LFKHOOH�'HDUORYH PLFKHOOH#EHGDOH�&KXUFK� ������������  
6DQGUD�/RZH  ORZH���#EWLQWHUQHW�FRP ������������  
6WHYH�0DGVHQ  VQPDGVHQ#RXWORRN�FRP ������������ 
 

)DPLO\�&KDSODLQ 
0LFKHOOH�'HDUORYH PLFKHOOH#EHGDOH�&KXUFK ������������ 
    

3DULVK�$GPLQLVWUDWRU  
-DQ�&DUQHOO �  DGPLQ#EHGDOH�&KXUFK  ������������ 

&KDQWU\�+DOO�/HWV 
-DQ�&DUQHOO �  DGPLQ#EHGDOH�&KXUFK  ������������ 
 

%XOOHWLQ�DQG�0DJD]LQH�������9LD�WKH�5HFWRU�RU�3DULVK�$GPLQLVWUDWRU  
 

6ග�*කඍඏ඗කඡ��%ඍඌඉඔඍ  
&KXUFK�:DUGHQV  
3KLOOLS�:LWW\ ���� �FZ�SKLOOLS#EHGDOH�FKXUFK ������������ 
/LQGD�&ROOLQJZRRG FZ�OLQGD#EHGDOH�FKXUFK ������������ 
 

7UHDVXUHU 
3DXO�&DUQHOO  WUHDVXUHU#EHGDOH�&KXUFK ������������ 
 

3&&�6HFUHWDU\  
-DQ�&DUQHOO  SFFVHFUHWDU\#EHGDOH�&KXUFK�������������� 
 

2UJDQLVW 
5LFKDUG�%R\WRQ  ULFNGRPLQR��#DRO�FRP ������������ 
  

%HOO�5LQJHUV 
5HY�5RELQ�%URZQ URELQ�VWHO�#EWLQWHUQHW�FRP ������������ 
 

(OHFWRUDO�5ROO�2IILFHU  
$QG\�:LQNOH  DQG\MZLQNOH#JPDLO�FRP ������������ 



0එඛඛඑ඗ඖ�&ඐඝකඋඐ��%ඝකකඑඔඔ  
 

&KXUFK�:DUGHQ  
&KULV�*ULIILWKV PDLO#FKULVDQGPDUJLH�SOXV�FRP������������� 

 

7UHDVXUHUV  
.HLWK�-RKQVRQ MRKQVRQNHLWK#KRWPDLO�FR�XN���������������� 
$QJHOD�*LOO  MG�JLOO#EWLQWHUQHW�FRP  ������������  
 

3&&�6HFUHWDULHV 
(ODLQH�$YHULV HODLQHDYHULV#JPDLO�FRP  ������������   
0DUJDUHW�*ULIILWKV�PDLO#FKULVDQGPDUJLH�SOXV�FRP�������������� 
  
 

6ග�0ඉකඡ�ගඐඍ�9එකඏඑඖ��7ඐ඗කඖග඗ඖ�:ඉගඔඉඛඛ  
 

&KXUFK�:DUGHQ  
&KULVWRSKHU�&DUUXWKHUV���FMFVNLZDWODVV#DRO�FRP���������������� 
  

7UHDVXUHU  
5LFN�'XQQ ��� ULFNNGXQQ��#JPDLO�FRP  ������������� 
  

3&&�6HFUHWDU\  
0DUJDUHW�0RUWLPHU�����PDUJDUHW�PRUWLPHU#YLUJLQ�QHW��������������  
 

2UJDQLVW  
&KULVWLQH�&DUUXWKHUV ��FMFVNLZDWODVV#DRO�FRP����������������� 
 

(OHFWRUDO�5ROO�2IILFHU 
$QQH�-DUGLQ       ������������   
 
 

6ග�-඗ඐඖ�ගඐඍ�%ඉ඘ගඑඛග��/ඍඍඕඑඖඏ  
 

&KXUFK�:DUGHQ 
(OL]DEHWK�3UDWW GDQGHSUDWW#KRWPDLO�FRP  ������������ 
&KULV�/\RQ  FKULVO\RQB��#KRWPDLO�FR�XN  ������������ 

 

7UHDVXUHU�DQG�3&&�6HFUHWDU\  
'LDQH�&ULVS PDLO#WKHFULVSV�SOXV�FRP  ������������  
 

2UJDQLVW  
-RDQ�/\RQ  FKULVO\RQB��#KRWPDLO�FR�XN  ������������  

 

(OHFWRUDO�5ROO�2IILFHU  
-R\FH�%DUNHU       ������������   



 Recognising Jesus’ presence with us in all situations     
is the beginning of both great wisdom and indeed 
wholeness. Since it is then that prayer becomes like 
breathing. People and situations are always before God 

³���,�$0�:,7+�<28�$/:$<6���´�0$77+(:�������1,9 

³+HOOR� WKHUH�� :KHQ� \RX� ZDNHQHG� WKLV� PRUQLQJ�� ,� WKRXJKW� SHUKDSV�
\RX
G� WDON� WR�0H�DQG� LQYROYH�0H� LQ�\RXU�GD\��EXW�\RX�ZHUH�SUHRFFX�
SLHG�ILQGLQJ�VRPHWKLQJ�WR�ZHDU�IRU�ZRUN�:KHQ�\RX
G�WLPH�WR�VSDUH�� ,�
WKRXJKW�ZH
G�KDYH�D�IHZ�PRPHQWV�WRJHWKHU��EXW�\RX�JRW�RQ�WKH�SKRQH�
DQG� VWDUWHG� WDONLQJ� WR� VRPHERG\� HOVH�� ,� QRWLFHG� WKDW� EHIRUH� \RX� DWH�
OXQFK�DW�ZRUN��\RX�ORRNHG�DURXQG�DQG�VHHPHG�HPEDUUDVVHG�WR�WDON�WR�
0H�� 0D\EH� WKDW
V� ZK\� \RX� GLGQ
W� ERZ� \RXU� KHDG� DQG� JLYH� WKDQNV��
HYHQ� WKRXJK�VRPH�RI�\RXU�IULHQGV�GLG��/DWHU�DW�KRPH�� ,�ZDLWHG�ZKLOH�
\RX�ZDWFKHG� WHOHYLVLRQ��DWH�GLQQHU��DQG�GLG�SDSHUZRUN��$W�EHGWLPH� ,�
JXHVV�\RX�ZHUH�MXVW�WRR�WLUHG��EHFDXVH�\RX�GURSSHG�LQWR�EHG�DQG�IHOO�
IDVW�DVOHHS��'R�\RX�NQRZ�,
P�DOZD\V�KHUH�IRU�\RX"�,�ORYH�\RX�VR�PXFK�
WKDW�,�ZDLW�HYHU\�GD\�IRU�D�SUD\HU��WKRXJKW��RU�MXVW�D�FKDQFH�WR�VSHDN�
ZLWK�\RX��7KH�SUREOHP�DV�,�VHH�LW�LV�LW
V�KDUG�WR�KDYH�D�RQH-VLGHG�FRQ�
YHUVDWLRQ�´ 

 6LJQHG��<RXU�)ULHQG��-HVXV� 
 

:KHQ�GLG�\RX� ODVW� WDON�ZLWK� WKH�/RUG"�2U� WDNH� WLPH�WR� OLVWHQ�WR�+LP"�
7KHUH
V� QHYHU�D� WLPH�ZKHQ�+H
V�QRW� VSHDNLQJ�� QR� URRP�VR�GDUN�� QR�
ORXQJH� VR� FURZGHG�� RU� QR� RIILFH� VR� EXV\� WKDW�+H
V� QRW� WKHUH��1HYHU�
PLVWDNH�\RXU�LQVHQVLWLYLW\�IRU�+LV�DEVHQFH��$PRQJ�OLIH
V�IOHHWLQJ�SURP�
LVHV� RI� SOHDVXUH� LV� WKLV� WLPHOHVV� � � � DVVXUDQFH�� ³���,� DP� ZLWK� \RX� DO�
ZD\V��´���0DWW�������1,9��� 

     0DNH�WLPH�IRU�+LP�WRGD\� 

���ŽŶǀĞƌƐĂƟŽŶ 



������������������������������������������������������
��̹����������ǫ� 
 

��������������ǡ������������������������Ƭ������������������ǡ�������������
���������ǡ��������������Ƭ�����������������������������������Ǥ���ǡ�
�������������������������������������ǡ������������������������������
��������������������Ǥ�����ǡ������ǡ�������ǡ��������������������
��ǡ�
����ǡ�
���������������Ǣ�������������Ƭ�������������������������������Ǥ 
 

������  $�QXPEHU�RI�RSWLRQV� 
 

 ���-RLQ�PRUQLQJ������DP��RU�HYHQLQJ�SUD\HU���SP��RQ�WKH� 
 ����FRQIHUHQFH�FDOO�IDFLOLW\�GHWDLOV�RQOLQH�RU�LQ�WKH�PDJD]LQH� 
 

 ��8VH�WKH��/,9(�/(17�ERRNOHW�DYDLODEOH�LQ�FKXUFK� 
 

 ���8VH�WKLV�SUD\HU�IRU�WKH�FKXUFK�HDFK�GD\�-� 
 

2�*RG�ZKR�DORQH�EULQJV�JURZWK�WR�\RXU�&KXUFK��VHQG�\RXU�+RO\�
6SLULW�WR�JLYH�YLVLRQ�WR�RXU�SODQQLQJ��ZLVGRP�WR�RXU�DFWLRQV�	�SRZHU�
WR�RXU�ZLWQHVV��+HOS�RXU�FKXUFK�WR�JURZ�LQ�QXPEHUV��FRPPLWPHQW�WR�
\RX��DQG�LQ�VHUYLFH�WR�RXU�ORFDO�FRPPXQLW\��WKURXJK�-HVXV�&KULVW�
RXU�/RUG��$PHQ 

 

������
 
 

&HUWDLQ�ERRNV�KDYH�EHHQ�FKRVHQ��DOWKRXJK�\RX�PD\�FKRRVH�RQH�IRU�
\RXUVHOI��DQG�RIIHUHG�LQ�WKH�KRSH�WKDW�\RXU�FRQYHUVDWLRQV�
ZLWK�HDFK�RWKHU�DQG�*RG�PD\�EH�LQVSLUHG��7KH�ERRNV�DUH�RI�
YDU\LQJ�OHQJWK��VXEMHFWV�DQG�VW\OHV��$OO�DUH�DYDLODEOH�WR�ERU�
URZ�IURP�WKH�FKXUFK�RU�SXUFKDVH�RQ�$PD]RQ�HWF��7U\�DQG�
UHDG�ZLWKLQ�D�ZHHN�DQG�SDVV�RQ�RU�UHWXUQ�WR�FKXUFK� 
 

�ǀĞƌǇĚĂǇ�'ŽĚ—�'ĞŽƌŐĞ�'ƵŝǀĞƌ 
 

(YHU\GD\�*RG�LV�D�VKRUW�ERRN�E\�)DWKHU�*HRUJH�*XLYHU�RI�
WKH�&RPPXQLW\�RI�WKH�5HVXUUHFWLRQ����0LUILHOG��:HVW�<RUNVKLUH��µ7KH�
&UHHG�VWDUWV���,�EHOLHYH�LQ�¶��,W�GRHV�QRW�VWDUW�µ,�EHOLHYH�WKDW«¶�,Q�RWKHU�
ZRUGV�LW�GRHV�QRW�DVN�XV�IRU�DQ�RSLQLRQ�DERXW�LGHDV��,W�LV�DQ�LQYLWDWLRQ�
WR�WUXVW�D�SHUVRQ¶��7R�WUXVW�D�SHUVRQ��ZH�QHHG�WR�NQRZ�WKHP��7R�
NQRZ�*RG�ZH�QHHG�WR�WDON�ZLWK�KLP�LQ�SUD\HU�DV�ZH�ZRXOG�WR�DQ\RQH�
ZH�DUH�WU\LQJ�WR�JHW�WR�NQRZ��*XLYHU�SXWV�WKLQJV�LQ�VXFK�D�SUDFWLFDO�
PDQQHU��VR�PXFK�VHQVLEOH�	�HDVLO\�XQGHUVWRRG�DGYLFH� 
 

>�Ed�ϮϬϮϭ�� 
�ĞĚĂůĞ��ĞŶĞĮĐĞ 



,�EZz͛^�^KE'��-�<ĂƚŚƌǇŶ��ĂǀĞ 
$�VWRU\�IRU�HYHU\RQH�ZKR
V�EHHQ�WROG�WKH\
UH�MXVW�
QRW�JRRG�HQRXJK�WR�VLQJ��RU�GDQFH��RU�SOD\��RU�MRLQ�
LQ��RU�GR�DQ\WKLQJ�WKH\�ORYH���,W
V�VXFK�D�JORULRXV�
PRUQLQJ��+HQU\�EXUVWV�LQWR�VRQJ�-�ORXG�DQG�MR\IXO�
DQG�IXOO�RI�VXUSULVHV��+LV�VLQJLQJ�LV�QRW�DSSUHFLDWHG�

E\�KLV�QHLJKERXU��7KH�PDNHU�RI�DOO�WKLQJV�ZDNHV�XS�WRR�DQG�ZKHQ�
LW
V�TXLHW�DJDLQ��WKH�FUHDWXUHV�GHFLGH�WR�VLQJ�D�SURSHU�VRQJ�WR�SXW�
WKH�PDNHU�LQ�D�JRRG�PRRG�DJDLQ��%XW +HQU\�FDQ
W�MRLQ�LQ��KH
G�VSRLO�
LW«RU�ZRXOG�KH���" 
 

dŚĞ��ŚƌŽŶŝĐůĞƐ�ŽĨ�EĂƌŶŝĂ�–�d,��^/>s�Z��,�/Z�–��͘^͘�>ĞǁŝƐ 
$�PLVVLRQ�RI�PHUF\�VHQGV�WZR�PRUH�FKLOGUHQ�WR�WKH�PDJL�
FDO�ZRUOG�FUHDWHG�E\�&�6��/HZLV��(XVWDFH�DQG�-LOO�DUH�WZR�
PLVILW�VFKRROFKLOGUHQ�ZKR�GLVFRYHU�WKDW�D�JDUGHQ�VKHG�RQ�
WKH�VFKRRO
V�JURXQGV�LV�DFWXDOO\�D�JDWHZD\�WR�WKH�PDJLFDO�
ODQG�RI�1DUQLD��(XVWDFH�KDG�YLVLWHG�1DUQLD�\HDUV�EHIRUH��
DQG�LV�WURXEOHG�WR�GLVFRYHU�.LQJ�&DVSLDQ�KDV�DJHG�FRQVLGHUDEO\��
&DVSLDQ�LV�WURXEOHG�E\�WKH�GLVDSSHDUDQFH�RI�KLV�VRQ��3ULQFH�5LOLDQ��
ZKR�KDG�EHHQ�NLGQDSSHG�\HDUV�HDUOLHU��:LWK�WKH�KHOS�RI�WKH�.LQJ
V�
KHOSHU�3XGGOHJXP��DQG�WKH�OLRQ��(XVWDFH�DQG�-LOO�VHW�RXW�WR�ILQG�WKH�
ORVW�SULQFH�DQG�UHXQLWH�KLP�ZLWK�KLV�IDWKHU� 
��/E'��/^�/W>�^͗��ƐƐĞŶƟĂůƐ�ŽĨ�ƚŚĞ��ŚƌŝƐƟĂŶ�>ŝĨĞ�–�ZŽǁĂŶ�tŝůůŝĂŵƐ 

7KLV�EULHI�ERRN�OLIWV�XS�IRU�GLVFXVVLRQ�HVVHQWLDO�����������
HOHPHQWV�RI�WKH�&KULVWLDQ�OLIH��7R�EH�D�&KULVWLDQ�LV���
QRW�VLPSO\�WR�EHOLHYH��,W�KDV�WR�GR�ZLWK�OLIH
V�VWRU\���������
,�EHOLHYH�WKDW�WKLV�ERRN�ZLOO�EH�KHOSIXO�WR�DOO�ZKR�VHHN�
WR�GLYH�GHHSHU�LQWR�WKH�OLIH�RI�IDLWK���,Q�WKH�ZDNH�RI�SR�
OLWLFDO�WXUPRLO��ZKR�GR�\RX�IROORZ"�:KHQ�IDFHG�ZLWK�
GLIIHUHQFH�DQG�GLYHUJHQFH��ZKRVH�H[DPSOH�GR�\RX�
FRS\"�:KDW�GRHV�LW�PHDQ�WR�IROORZ�D�FOHDU�SDWK�LQ�WKH�

PLGVW�RI�FXOWXUDO�FRQIXVLRQ"�7KLV�OLWWOH�ERRN¶V�DLP�LV�VLPSOH��WR�KHOS�
UHDGHUV�WR�VHH�PRUH�FOHDUO\��ORYH�PRUH�GHDUO\�DQG�IROORZ�PRUH�
QHDUO\�WKH�ZD\�RI�-HVXV�&KULVW�� 
 

�������
 
 

,I�\RX�GR�QRW�JHW�WR�UHDG�D�ERRN�IRU�/HQW�KRZ�DERXW�ZDWFKLQJ�D��
ILOP"��%HORZ�DUH�WKUHH�ILOP�FKRLFHV�WR�ZDWFK��RI�GLIIHUHQW�VW\OHV��
VRPH�KDYH�REYLRXV�UHOLJLRXV�WKHPHV����:K\�QRW�LQYLWH�VRPHRQH�WR�
ZDWFK�D�ILOP�ZLWK�\RX"�7KHQ�KDYH�D�FRQYHUVDWLRQ�ZLWK�\RXUVHOI��
*RG�DQG�RWKHU�SHRSOH�LQ�\RXU�IDPLO\��IULHQGV�RU�FKXUFK�� 

 

 



�ŚĂƌŝŽƚƐ�ŽĨ�&ŝƌĞ�����ŝƌ͗�,ƵŐŚ�,ƵĚƐŽŶ�;ϭϵϴϭͿ 
$�KLVWRULFDO�GUDPD�ILOP�ZKLFK�WHOOV�WKH�IDFW-EDVHG�VWRU\�RI�
WZR�DWKOHWHV�LQ�WKH������2O\PSLFV��(ULF�/LGGHOO��D�GHYRXW�
6FRWWLVK�&KULVWLDQ�ZKR�UXQV�IRU�WKH�JORU\�RI�*RG��	�+DUROG�
$EUDKDPV��DQ�(QJOLVK�-HZ�ZKR�UXQV�WR�RYHUFRPH�SUHMX�
GLFH��$ORQJVLGH�WKH�PXVLF�IURP�9DQJHOLV��WKH�WLWOH�LV�DOVR�PXVLFDOO\�
LQVSLUHG�E\�WKH�OLQH�IURP�WKH�SRHP�K\PQ�-HUXVDOHP��$�TXRWH�IURP�
(ULF�/LGGHOO���,�EHOLHYH�WKDW�*RG�PDGH�PH�IRU�D�SXUSRVH��%XW�+H�DO�
VR�PDGH�PH�IDVW��DQG�ZKHQ�,�UXQ��,�IHHO�+LV�SOHDVXUH�� 
 

&ƌŽǌĞŶ� �ŝƌ͗��ŚƌŝƐ��ƵĐŬ�Θ�:ĞŶŶŝĨĞƌ�>ĞĞ�;ϮϬϭϯͿ 
%DVHG�RQ�D�+DQV�&KULVWLDQ�$QGHUVRQ�IDLU\�WDOH��)UR]HQ�
WHOOV�WKH�VWRU\�RI�D�IHDUOHVV�SULQFHVV�ZKR�VHWV�RII�RQ�D�
MRXUQH\�DORQJVLGH�D�UXJJHG�LFHPDQ��KLV�OR\DO�SHW������
UHLQGHHU��DQG�D�QDwYH�VQRZPDQ�WR�ILQG�KHU�HVWUDQJHG�
VLVWHU��ZKRVH�LF\�SRZHUV�KDYH��LQDGYHUWHQWO\�WUDSSHG�

WKH�NLQJGRP�LQ�HWHUQDO�ZLQWHU��6RPHZKDW��µXQ-GLVQH\¶�WKH�
VWRU\�WZLVWV�DQG�WXUQV�ZLWK�VRPH�ZRQGHUIXO�VRQJ��-XVW�OHW�LW�JR«�� 
 

�ŝƚǇ�ŽĨ��ŶŐĞůƐ������ŝƌ͗��ƌĂĚ�^ŝůďĞƌůŝŶŐ�;ϭϵϵϴͿ 
7KLV�ILOP�FRQFHUQV�DQJHOV��ORYH��IUHH�ZLOO�DQG�FRPPLWPHQW���
7KH�ILOP�VWDUV�1LFRODV�&DJH�DQG�0HJ�5\DQ�DQG�LV�VHW�LQ�
/RV�$QJHOHV��GLG�\RX�VHH�ZKDW�WKH\�GLG�WKHUH"��$�EHDXWLIXO�
ORYH�VWRU\�IXOO�RI�PXVLF�DQG�DQJVW� 
 

 ��������
 
0XVLF�LV�DQRWKHU�DFWLYLW\�WKDW�FDQ�WUDQVSRUW�LQGLYLGXDOV�WRZDUGV�WKH�
VSLULWXDO��(DFK�SLHFH�RI�PXVLF�KDV�EHHQ�FKRVHQ�IRU�LWV�VLJQLILFDQFH�
WR�D�SDUWLFXODU�LQGLYLGXDO�� 
 

�ŽŵĞ�,ĞĂůŝŶŐ�-�>ĞŽŶĂƌĚ��ŽŚĞŶ� 
2QH�RI�&RKHQ
V�ODWHU�6RQJV�IURP�WKH�DOEXP��2OG�
,GHDV���,WV�PHVVDJH�RI�NLQGQHVV�DQG�JHQWOHQHVV�
FRPELQHG�ZLWK�&RKHQ
V�ZRQGHUIXO�GHOLYHU\�JLYH�WKLV�
VRQJ�D�WHQGHUQHVV�WKDW�LV�KDUG�QRW�WR�HQMR\� 

 

�Ŷ��ĂůĂ��ŚĂŶ�;dŚĞ�tŚŝƚĞ�^ǁĂŶͿ�-�:ƵůŝĞ�&ŽǁůŝƐ 
7KH�ZRUGV�DUH�D�SRHP�ZULWWHQ�E\�D�VROGLHU�IURP������
6FRWODQG�LQ�WKH�WUHQFKHV�RI�::���+H�VD\V�WKDW�LI�KH�
�FRXOG�IO\�OLNH�WKH�ZKLWH�VZDQ��KH
G�IO\�KRPH�WR�KHU���,I�
KH�UHWXUQV�KH�ZLOO�PDUU\�KLV�ORYH��EXW�LI�QRW�KH�ZLVKHV�
KHU�WR�WKLQN�RI�KLP�IRQGO\�DQG�WR�QRW�EH�VDG��/\ULFDO�ODQJXDJH�DQG�
DOVR�D�EHDXWLIXO�VWRU\� 

 

 



. 
^ƵŵŵĞƌƟŵĞ�-��ŚĂƌůŝĞ�WĂƌŬĞƌ� 
&KDUOLH�3DUNHU
V�UHFRUGLQJ�RI�6XPPHUWLPH��SDUWO\�IRU�
WKH�SKHQRPHQDO�VD[�SOD\HU�3DUNHU�ZDV�DQG�LV�D��������
WHVWDPHQW�WR�KLV�KDUG�ZRUN��3DUWO\�DV�D�FHOHEUDWLRQ�RI�
PXVLFDO�GLYHUVLW\��HSLWRPLVHG�E\�WKLV�VRQJ��DQG���������

RSHUHWWD
V�RSHQLQJ�VRSUDQR�DULD�FRPSRVHG�E\�D�-HZ��*HRUJH����
*HUVKZLQ� LQ�1HZ�<RUN��SOD\HG�KHUH�E\�D�-D]]�VD[RSKRQLVW�IURP�WKH�
FRPSOHWH�RSSRVLWH�HQG�RI�WKH�PXVLFDO�VSHFWUXP�FRPLQJ�WRJHWKHU�WR�
FUHDWH�VRPHWKLQJ�ZRQGHUIXO� 
 

�ƌŵƐ�ŽĨ�ƚŚĞ��ŶŐĞů�-�^ĂƌĂŚ�DĐ>ĂĐŚůĂŶ  
 

$�VRQJ�LQVSLUHG�E\�DUWLFOHV�WKDW�6DUDK�0F/DFKODQ�UHDG�
DERXW�PXVLFLDQV�WXUQLQJ�WR�GUXJV�WR�FRSH�ZLWK�WKH������
SUHVVXUHV�RI�WKHLU�OLIH�	�WKHLU�VXEVHTXHQW�RYHUGRVH��
0F/DFKODQ�HPSDWKLVHG�ZLWK�WKH��VRPHWLPHV�KRSHOHVVQHVV�RI�OLIH�
VD\LQJ���,
YH�EHHQ�LQ�WKDW�SODFH�ZKHUH�\RX
YH�PHVVHG�XS�DQG�\RX
UH�
VR�ORVW�WKDW�\RX�GRQ
W�NQRZ�ZKR�\RX�DUH�DQ\PRUH��DQG�\RX
UH�����������
PLVHUDEOH«�,
YH�GRQH�SOHQW\�RI�RWKHU�WKLQJV�WR�HVFDSH���0F/DFKODQ�
VDLG�WKDW�WKH�VRQJ�LV�DERXW��WU\LQJ�QRW�WR�WDNH�UHVSRQVLELOLW\�IRU�RWKHU�
SHRSOH
V�SUREOHPV�DQG�WU\LQJ�WR�ORYH�\RXUVHOI�DW�WKH�VDPH�WLPH���7KH�
VRQJ�IHDWXUHG�LQ�WKH�ILOP�µ&LW\�RI�$QJHO¶�DQRWKHU�UHVRXUFH�WKLV�/HQW� 

����������� 
 

7ZR�WKRXJKWV�IRU�ELEOH�VWXG\��RQ�\RXU�RZQ�RU�LQ�VPDOO�JURXSV� 

 

µ�/LYH�/HQW¶�LV�D�VPDOO�ERRNOHW�RI�GDLO\�UHDGLQJV�DQG�PHGLWDWLRQV�WKDW�
FDQ�EH�XVHG�IRU�WKH����GD\V�RI�/HQW��7KH�ERRNOHW�ZLOO�EH�DYDLODEOH���
EHIRUH�/HQW�DQG�WKHUH�DUH�YDULRXV�RWKHU�UHVRXUFHV�DFFHVVLEOH�RQOLQH��
-XVW�W\SH�µ�/LYH�/HQW¶�LQWR�\RXU�VHDUFK�HQJLQH�� 

 

6WDUWLQJ�RQ�6KURYH�7XHVGD\�DQG�HYHU\�ZHHN�XQWLO�WKH�ILQDO�JDWKHULQJ�
7XHVGD\����0DUFK�WKHUH�ZLOO�EH�D�JDWKHULQJ�RQ�=RRP�DW��SP� 
 
 

)ROORZ�WKH�OLQN��DYDLODEOH�GLJLWDOO\�RQ�WKH�ZHEVLWH�� 
 

0HHWLQJ�,'��������������� 3DVVFRGH�������� 
 

'XULQJ�HDFK�VHVVLRQ�ZH�ZLOO�ORRN�DW�WKH�UHDGLQJV�VHW�IRU�WKH�IROORZLQJ�
6XQGD\�DQG�WDON�DURXQG�KRZ�HDFK�VHW�RI�VFULSWXUHV�VSHDN�WR�XV��7KH�
DSSURSULDWH�UHDGLQJV�ZLOO�EH�DYDLODEOH�EHIRUHKDQG�IURP�WKH�%HQHILFH�
RI�%HGDOH�ZHE�VLWH�IURP�WKH�EHJLQQLQJ�RI�/HQW�� 

 

-RLQ�LQ�DQG�JURZ�D�OLWWOH�WKLV�/HQW� 

 

 



6HUYLFH�7LPHV�DQG�9HQXHV� 

 ϵ͘ϭϱĂŵ—�ŽŵŵƵŶŝŽŶ 
�&ĂĐĞďŽŽŬ�ĂŶĚ 
�ŽŶĨĞƌĞŶĐĞ��Ăůů 

ϭϬ͘ϰϱ—�ŽŵŵƵŶŝŽŶ 
�ŽŶĨĞƌĞŶĐĞ��Ăůů 

ϭϲ͘ϬϬ—�ǀĞŶƐŽŶŐ 
�ŽŶĨĞƌĞŶĐĞ��Ăůů 

tĞĞŬ�ϭ 
ϳ�&Ğď͕��DĂƌ 

^ƚ�'ƌĞŐŽƌǇ͛Ɛ 
�ĞĚĂůĞ 

^ƚ�:ŽŚŶ͛Ɛ 
>ĞĞŵŝŶŐ 

^ƚ�DĂƌǇ͛Ɛ 
dŚŽƌŶƚŽŶ�tĂƚůĂƐƐ 

tĞĞŬ�Ϯ 
ϭϰ�&Ğď͕ϭϰ�DĂƌ 

^ƚ�'ƌĞŐŽƌǇ͛Ɛ 
�ĞĚĂůĞ 

^ƚ�DĂƌǇ͛Ɛ 
dŚŽƌŶƚŽŶ�tĂƚůĂƐƐ 

^ƚ�'ƌĞŐŽƌǇ͛Ɛ 
�ĞĚĂůĞ 

tĞĞŬ�ϯ 
Ϯϭ�&Ğď͕�Ϯϭ�DĂƌ 

^ƚ�'ƌĞŐŽƌǇ͛Ɛ 
�ĞĚĂůĞ 

^ƚ�DĂƌǇ͛Ɛ 
dŚŽƌŶƚŽŶ�tĂƚůĂƐƐ 

^ƚ�:ŽŚŶ͛Ɛ 
>ĞĞŵŝŶŐ 

tĞĞŬ�ϰ 
Ϯϴ�&Ğď͕�Ϯϴ�DĂƌ 

^ƚ�'ƌĞŐŽƌǇ͛Ɛ 
�ĞĚĂůĞ 

�Ƶƌƌŝůů 
�ŚƵƌĐŚ 

^ƚ�DĂƌǇ͛Ɛ 
dŚŽƌŶƚŽŶ�tĂƚůĂƐƐ 

�ĐĐĞƐƐ�ƚŽ�^ĞƌǀŝĐĞƐ 
KǀĞƌ�ƚŚĞ�>ĞŶƚĞŶ�ƐĞĂƐŽŶ�ŝŶ�ƚŚĞ��ĞŶĞĮĐĞ�ǁĞ�ǁŝůů��ŚĂǀĞ�ĚŝīĞƌĞŶƚ�ƌĞƐŽƵƌĐĞƐ�
ĂǀĂŝůĂďůĞ͘�/ƚ�ŝƐ�ŚŽƉĞĚ�ƚŚĂƚ�ĞǀĞŶƚƐ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�Ăƚ�ƚŚĞ�ƟŵĞƐ�ĂƐ�ƚŚĞǇ�ĂƉͲ
ƉĞĂƌ�ŝŶ�ƚŚĞ�ďƵůůĞƟŶ�ĂŶĚ�ŽŶ�ƉŽƐƚĞƌƐ�ĂƌŽƵŶĚ�ƚŚĞ�ĐŚƵƌĐŚĞƐ͘�WůĞĂƐĞ�ŬĞĞƉ�
ǁĂƚĐŚ�ĨŽƌ�ĂůƚĞƌĂƟŽŶƐ�ƚŽ�ĞĂĐŚ�ĞǀĞŶƚ�ĂƐ�ƚŚĞ��ŽǀŝĚ�ϭϵ�ƌƵůĞƐ�ŵĂǇ�ƉƌĞǀĞŶƚ�
ŐĂƚŚĞƌŝŶŐƐ�ŝŶ�ĐŚƵƌĐŚĞƐ�ŝĨ�ƚŚĞ�ůŽĐŬ-ĚŽǁŶ�ŝƐ�ŶŽƚ�ůŝŌĞĚ͘� 
�ĞƌƚĂŝŶ�ĞǀĞŶƚƐ�ĐĂŶ�ďĞ�ůŝƐƚĞŶĞĚ�ƚŽ�ďǇ�ũŽŝŶŝŶŐ�ŽŶ�Ă��ŽŶĨĞƌĞŶĐĞ��Ăůů͗ 

 

�ŝĂů�ƚŚĞ�EƵŵďĞƌ͗    ϬϯϯϯϬ�ϭϭϬ�ϵϰϱ 
tŚĞŶ�ĂƐŬĞĚ�ĨŽƌ�Ă�͚ZŽŽŵ�EƵŵďĞƌ͛͗ ϲϲϯϬϳϰϵϲ�ƚŚĞŶ�η� 
tŚĞŶ�ĂƐŬĞĚ�ĨŽƌ�Ă�'ƵĞƐƚ�WŝŶ͗  ϵϰϵϴ�ƚŚĞŶ�η 
dŚĞŶ�ƉƌĞƐƐ�ĂŶǇ�ŶƵŵďĞƌ�ƚŽ�ĐŽŶŶĞĐƚ  ͘

 

dŚŝƐ�ŵĞĂŶƐ�ƚŚĂƚ�ĂŶǇ�^ƵŶĚĂǇ�Žƌ�>ĞŶƚĞŶ�ƐĞƌǀŝĐĞ�ĐĂŶ�ďĞ�ƐŚĂƌĞĚ͘ 
/Ĩ�ǇŽƵ�ŚĂǀĞ�ƚŚĞ�ƚĞĐŚŶŽůŽŐǇ�͕�Ă�ĐŽŵƉƵƚĞƌ͕�ƚĂďůĞƚ�Žƌ�ƐŵĂƌƚ�
ƉŚŽŶĞ͕�ƐĞĂƌĐŚŝŶŐ�ĨŽƌ�ƚŚĞ�&ĂĐĞďŽŽŬ���ĞŶĞĮĐĞ�ŽĨ��ĞĚĂůĞ�
ǁŝůů�ŐŝǀĞ�ǇŽƵ�ĂĐĐĞƐƐ�ƚŽ�ĂŶǇ�ŽĨ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĂƐ�ĂĚǀĞƌƟƐĞĚ͘�
dŚŝƐ�ŝƐ�ĞǀĞŶ�ĞĂƐŝĞƌ�ŝĨ�ǇŽƵ�ŚĂǀĞ�Ă�&ĂĐĞďŽŽŬ�ĂĐĐŽƵŶƚ͘ 

 

tĂƚĐŚ�ŽƵƚ�ŽŶ�ƚŚĞ�ǁĞď��ĂŶĚ�ďƵůůĞƟŶ�ĨŽƌ�ĂŶǇ��ŽŽŵ�ĞǀĞŶƚƐ�ƚŽŽ͊ 
 



 

$�-2851(<�7+528*+�/(17����� 
 
µ/RYLQJ��/LYLQJ��/HDUQLQJ¶�LV�WKH�RXWZDUG�IDFLQJ�
WKHPH�RI�WKH�GLRFHVH��QRZ�VHHQ�LQ�EUDQGLQJ��SXE�
OLFLW\��RQOLQH�DQG�LQ�SULQW�� 
 

%LVKRS�1LFN�H[SODLQV��³7KLV�HPHUJHV�IURP�RXU�ZRUN�WR�SURYLGH�D�
VLPSOH�OHQV�WKURXJK�ZKLFK�SHRSOH�-�ERWK�LQVLGH�DQG�EH\RQG�WKH�
FKXUFK�-�FDQ�VHH�ZKR�ZH�DUH�DQG�ZKDW�ZH�DUH�DERXW�DV�D�
FKXUFK�DQG�GLRFHVH� 
 
�µ/RYLQJ��/LYLQJ��/HDUQLQJ¶�DUH�DOVR�WKUHH�ZRUGV�WKDW�DQ\�SDULVK�
FDQ�XVH�WR�KHOS�H[SODLQ�ZKDW�ZH�DUH�DERXW�DQG�WR�KHOS�SULRULWLVH�
RXU�ZRUN�-�NHHSLQJ�LW�VLPSOH� 
 

µ/RYLQJ¶�-�EHFDXVH�RXU�H[SHULHQFH�RI�*RG¶V�ORYH�FRPSHOV�XV�WR�
ORYH�*RG��WKH�:RUOG��DQG�RXU�QHLJKERXU��VKRZLQJ�FRPSDVVLRQ�
WR�DOO�DQG�EXLOGLQJ�RXWZDUG-ORRNLQJ�FRPPXQLWLHV� 
 
/LYLQJ¶�-�EHFDXVH�ZH FHOHEUDWH�WKH�DEXQGDQFH�RI�OLIH�DQG�����
SURPRWH�KXPDQ�IORXULVKLQJ� HQJDJLQJ�ZLWK�WKH�ZRUOG�DQG����
ZRUNLQJ�IRU�LWV�WUDQVIRUPDWLRQ� FKDOOHQJLQJ�LQMXVWLFH��UHVSHFWLQJ��
DQG�SURWHFWLQJ�WKH�HQYLURQPHQW�IRU�WKLV�DQG�IXWXUH�JHQHUDWLRQV� 
 
 

µ/HDUQLQJ¶�-�EHFDXVH�ZH¶UH�FRQILGHQW�LQ�*RG�DQG�WKH�JRRG�
QHZV�RI�-HVXV�&KULVW�����EXW�ZH¶UH�DOZD\V�OLVWHQLQJ�-�WR�*RG�����
WKH�ZRUOG�DQG�HDFK�RWKHU��DQG�ZH¶UH�DOZD\V�OHDUQLQJ�-�DOHUW�WR�
-HVXV�&KULVW¶V�FKDOOHQJH�WR�OLYH�GLIIHUHQWO\� 

- 

:K\�GRQ¶W�\RX��\RXU�IDPLO\��DQG�IULHQGV��LQFOXGLQJ�WKH��-OHJJHG�
RQHV����FRPH�DQG�MRLQ�ZLWK�XV�RQ�D�/HQWHQ�MRXUQH\�LQ�7KH������
%HGDOH�%HQHILFH�VWDUWLQJ�RQ�$VK�:HGQHVGD\�DQG�UXQQLQJ�
WKURXJK�RXW�/HQW�XQWLO�WKH�VWDUW�RI��
+RO\�:HHN� 
 

7KLV�MRXUQH\�ZLOO�EH�D�VLJQSRVWHG�
ZDON�DURXQG�HDFK�RI�RXU�&KXUFKHV�
DQG�&KXUFK\DUGV�� 
 

$�IDQWDVWLF�RSSRUWXQLW\�WR�VSHQG�
VRPHWLPH�WRJHWKHU�RQ�LQ�VROLWXGH��
UHIOHFWLQJ�DQG�PHGLWDWLQJ�RQ�/HQW� 



 
�<RX�ZLOO�EH�DEOH�WR�LQWHUDFW�ZLWK�WKH���LQIRUPDWLRQ�YDQ�
WDJH�SRLQWV�HLWKHU�E\�45�FRGHV�ZKLFK�ZLOO�IRUP�WKH�
VLJQSRVWV�IRU�WKH�MRXUQH\�RU�D�ERRNOHW�ZLOO�EH�DYDLODEOH�
LQ�HDFK�FKXUFK�FRQWDLQLQJ�DOO�WKH�UHOHYDQW�LQIRUPDWLRQ�
DQG�JXLGH�WR�WKH���SRLQWV�ZKLFK�FDQ�EH�XVHG�LQVWHDG�RI�
WKH�45�FRGHV�LI�OLNH�PH�\RX�VWUXJJOH�ZLWK�WHFKQRORJ\���
-XVW�KRZ�&ROXPEXV�HYHU�IRXQG�$PHULFD�ZLWKRXW�D�6DW-
1DY�,�ZLOO�QHYHU�NQRZ�� 
 
7KH���VWDWLRQV�RXWVLGH�ZLOO�EH�EDVHG�DURXQG�WKH�'LRFHVDQ�LQFHQ�

WLYH�RI�/RYLQJ��/LYLQJ�DQG�/HDUQLQJ�DV�ZHOO�
DV�/HQW�WKRXJKWV�DQG��6FULSWXUH�� 
 
 
 
7KH�MRXUQH\�ZLOO�EH�
PRVWO\�RXWVLGH�DQG�
DURXQG�WKH�&KXUFK�

\DUGV�ZLWK�D�ILQDO���YDQWDJH�SRLQW�LQVLGH�
WKH�&KXUFK�ZLWK�D�SUDFWLFDO�WDVN�ZKLFK�
ZLOO�EH�EDVHG�RQ�*URZLQJ�*RGV�.LQJ�
GRP� 
 
7KH�ZHDWKHU�ZLOO�KRSHIXOO\�EH�D�OLWWOH�
PRUH�FOHPHQW�E\�)HEUXDU\���EXW�SOHDVH�EHDU�WKLV�LQ�PLQG�DQG�FRPH�
VXLWDEO\�DWWLUHG��$V�IDU�DV�SRVVLEOH�\RX�ZLOO�EH�RQ�GHVLJQDWHG�IRRW�
SDWKV��VR�WKH�HQYLURQPHQW�LV�DOZD\V�SURWHFWHG��DV�DUH�\RX�� 
 
:H�UHDOO\�KRSH�\RX�ZLOO�EH�DEOH�WR�FRPH�DQG�MRLQ�LQ�WKLV�H[FLWLQJ�
SURMHFW�DQG�EH�DEOH�WR�VKDUH�DQG�HQMR\�/HQW�LQ�D�&RYLG�VDIH�ZD\� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRPPHQWV�SOHDVH�FRQWDFW� 

 
0LFKHOOH�RQ�PLFKHOOH#EHGDOH�FKXUFK 

�RU�FDOO������������� 

 



�ĞĂƟŶŐ�ƚŚĞ�ďŽƵŶĚƐ�ŝƐ�Ă�ƉƌĞ-EŽƌŵĂŶ�ĐŽŶƋƵĞƐƚ����
ĐƵƐƚŽŵ�ǁŚĞƌĞ�ƉƌŽŵŝŶĞŶƚ�ĐŝƟǌĞŶƐ�ǁŽƵůĚ�ǁĂůŬ�ƚŚĞ�
ŐĞŽŐƌĂƉŚŝĐ�ďŽƵŶĚĂƌǇ�ŽĨ�ƚŚĞŝƌ�ůŽĐĂůŝƚǇ�ƐŽ�ĂƐ�ƚŽ�ŵĂŝŶͲ
ƚĂŝŶ�ƚŚĞ�ŵĞŵŽƌǇ�ŽĨ�ƚŚĞŝƌ�ƉƌĞĐŝƐĞ�ůŽĐĂƟŽŶ͘�^ŽŵĞ�
ĐŚƵƌĐŚĞƐ�ŚĂǀĞ�ƚŚĞ�ƐĂŵĞ�ƚƌĂĚŝƟŽŶ�ĨŽƌ�ƚŚĞŝƌ�ƉĂƌŝƐŚ͕�
ƉƌĂǇŝŶŐ�Ăƚ�ĚŝīĞƌĞŶƚ�ůŽĐĂƟŽŶƐ�ĂƐ�ƚŚĞǇ�ǁĂůŬĞĚ͘ 
 

�ƵƌŝŶŐ�ƚŚĞ�ůŝŵŝƚĞĚ�ĚĂǇůŝŐŚƚ�ŚŽƵƌƐ�ŽĨ�dƵĞƐĚĂǇ�ϯϬƚŚ�
ĂŶĚ�tĞĚŶĞƐĚĂǇ�ϯϭƐƚ��ĞĐĞŵďĞƌ�ƚŚĞ�ZĞĐƚŽƌ�ĂŶĚ�ŚŝƐ�
ƐŽŶ-ŝŶ-ůĂǁ�ĐŝƌĐƵŵŶĂǀŝŐĂƚĞĚ�ƚŚĞ��ĞŶĞĮĐĞ�ŽĨ��ĞĚĂůĞ͘�
dŚĞ�ϰϱ�ŵŝůĞƐ�Žƌ�ƐŽ�ǁĂƐ�ŶŽƚ�ƉĞƌĨĞĐƚůǇ�ŽŶ�ƚŚĞ�ĞǆĂĐƚ�
ďŽƌĚĞƌƐ�ŽĨ�ƚŚĞ��ĞŶĞĮĐĞ�ĂƐ�ĨĂƌŵůĂŶĚ͕�ƌŝǀĞƌƐ͕�ĂŝƌĮĞůĚƐ�ĂŶĚ�ƉƌŝǀĂƚĞ�ĞƐƚĂƚĞƐ�
ŐŽƚ�ŝŶ�ƚŚĞ�ǁĂǇ͕�ďƵƚ�Ă�ƌŽƵƚĞ�ǁĂƐ�ĚĞƐŝŐŶĞĚ�ǁŚŝĐŚ�ƵƐĞĚ�ƉƵďůŝĐ�ĨŽŽƚƉĂƚŚƐ�ĂŶĚ�
ƋƵŝĞƚ�ůĂŶĞƐ͘�dŚĞ�ƌŽƵƚĞ�ŚĂƐ�ďĞĞŶ�ƐƉůŝƚ�ŝŶƚŽ�ƐŵĂůůĞƌ�ƐĞĐƟŽŶƐ�ŝĨ�ǇŽƵ�ƉƌĞĨĞƌ�
ƐŵĂůůĞƌ�ũĂƵŶƚƐ͘�dŚĞ�ĮƌƐƚ�ƐĞƚ�ƚƌĂǀĞů�ĐůŽĐŬǁŝƐĞ�ĨƌŽŵ��ƌĂŬĞŚĂůů�ĂŶĚ�ƚŚĞ�ƐĞĐͲ
ŽŶĚ�ƐĞƚ�ƚĂŬĞƐ�ĂŶ�ĂŶƟ-ĐůŽĐŬǁŝƐĞ�ĚŝƌĞĐƟŽŶ͘�dŚĞ�ƉĂƚŚƐ�ǁĞƌĞ�ƌĞĂƐŽŶĂďůǇ�
ŵĂƌŬĞĚ͕�ƚŚĞƌĞ�ĂƌĞ�ƐƟůĞƐ�ƚŽ�ŶĞŐŽƟĂƚĞ�ĂŶĚ�ǁĂƌŵĞƌ�ƟŵĞƐ�ŵĂǇ�ŚĂǀĞ�ůŝǀĞͲ
ƐƚŽĐŬ�ŝŶ�ƚŚĞ�ĮĞůĚƐ͘ 
 
�ƌĂŬĞŚĂůů�ƚŽ�<ŝƌŬďǇ�&ůĞĞƚŚĂŵ͘��ŝƐƚĂŶĐĞ�ϳ͘ϭ�ŵŝůĞƐ 

 

&ƌŽŵ�ƚŚĞ�'ƌĞĞŶ�
ŶĞǆƚ�ƚŽ�ƚŚĞ��ĂǇ�
,ŽƌƐĞ�ƚĂŬĞ�ƚŚĞ�
>ĞǇďƵƌŶ�ZŽĂĚ�
ĂŶĚ�ǁŚĞŶ�ǇŽƵ�

ƉĂƐƐ�ŽǀĞƌ�ƚŚĞ�ĨŽŽƚďƌŝĚŐĞ�ďĞĂƌ�ƌŝŐŚƚ�ŽŶƚŽ�ƚŚĞ�
ƉƵďůŝĐ�ĨŽŽƚƉĂƚŚ͘�dŚƌŽƵŐŚ�ĮĞůĚƐ�ƚƵƌŶ�ƌŝŐŚƚ�
ŽŶƚŽ�'ƌĞĞŶ�'ĂƚĞ�>ĂŶĞ�ƚƵƌŶŝŶŐ�ůĞŌ�Ăƚ�ƚŚĞ�

ĨĂƌŵ�ĐŽŶƟŶƵĞ�ĂĐƌŽƐƐ�ĨŽƵƌ�ĮĞůĚƐ͘�>ĞŌ�ǁŚĞŶ�ƚŚĞ�ƌŽĂĚ�
ŝƐ�ƌĞĂĐŚĞĚ�ĂŶĚ�ĐŽŶƟŶƵĞ�ƚŚƌŽƵŐŚ�>ĂŶŐƚŚŽƌŶĞ͘�tĞůů�
ƉĂƐƚ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ�ďĞĨŽƌĞ�,ĂĐŬĨŽƌƚŚ�ƚƵƌŶ�ƌŝŐŚƚ�ǁŚŝĐŚ�
ƚĂŬĞƐ�ǇŽƵ�ƚŽ�ƚŚĞ��ϲϬϱϱ�ǁŚĞƌĞ�ǇŽƵ�ƚƵƌŶ�ůĞŌ�ĂŶĚ�ǇŽƵ�
ƉĂƐƐ�ŽǀĞƌ�ƚŚĞ��ϭ�ĂŶĚ�ƚƵƌŶ�ƌŝŐŚƚ�ƚŽǁĂƌĚ�<ŝƌŬďǇ�&ůĞĞƚŚͲ
Ăŵ͘�dƵƌŶ�ůĞŌ�Ăƚ�DĞůƚŽŶ�,ŽƵƐĞ�ĂŶĚ�ǁĂůŬ�>ƵŵůĞǇ�>ĂŶĞ�

ƚŽ�ƚŚĞ�ŐƌĞĞŶ�ĂŶĚ�ƚŚĞ�ďƵƐ�ƐƚŽƉ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ͘ 

 

 ĂŶĚ 



<ŝƌŬďǇ�&ůĞĞŚĂŵ�ƚŽ�DŽƌƚŽŶ��ƌŝĚŐĞ��ŝƐƚĂŶĐĞ�ϯ͘ϱ�DŝůĞƐ 

&ƌŽŵ�ƚŚĞ�ďƵƐ�ƐƚŽƉ�ŽŶ�ƚŚĞ�ŐƌĞĞŶ�ŝŶ�<ŝƌŬďǇ�&ůĞĞƚŚĂŵ͕�ƚĂŬĞ�
ƚŚĞ�'ƌĞĂƚ�&ĞŶƚŽŶ�ZŽĂĚ͘��ƚ�ƚŚĞ�ƌŝŐŚƚ�ŚĂŶĚ�ďĞŶĚ�ĐĂƌƌǇ�
ƐƚƌĂŝŐŚƚ�ŽŶ�ƚŽ�ƚŚĞ�ĨŽŽƚƉĂƚŚ�ŶĞŐŽƟĂƟŶŐ�ǀĂƌŝŽƵƐ�ĮĞůĚƐ͕�
ƐƟůĞƐ�ĂŶĚ�ŐĂƚĞƐ͘�dŚĞ�ƉĂƚŚ�ŝƐ�ƌĞĂƐŽŶĂďůǇ�ƐƚƌĂŝŐŚƚ�ƵŶƟů�ǇŽƵ�

ŵĞĞƚ�ƚŚĞ�ůĂŶĞ͕�ƚƵƌŶŝŶŐ�ƌŝŐŚƚ�ǁŚĞŶ�ǇŽƵ�ĚŽ͘�
tĂůŬ�Ăůů�ƚŚĞ�ǁĂǇ�ŝŶƚŽ�^ĐƌƵƚŽŶ�
ƚƵƌŶŝŶŐ�ƌŝŐŚƚ�ŝŶ�ƚŚĞ�ĐĞŶƚƌĞ�
ǁŚŝĐŚ�ƚĂŬĞƐ�ǇŽƵ�ƉĂƐƚ�ƚŚĞ�

�ŽŽƌĞƐ��ƌŵƐ͘�tŚĞŶ�ǇŽƵ�ƐĞĞ�ƚŚĞ�ƌĂŝůǁĂǇ�ůŝŶĞ͕�Ă�ĨƵůů�ĮĞůĚ�ĂǁĂǇ�ƚŚĞƌĞ�ŝƐ�
Ă�ƉƵďůŝĐ�ĨŽŽƚƉĂƚŚ�ůĞŌ�ǁŚŝĐŚ�ŝƐ�Ă�ĮĞůĚ�ƉĂƌĂůůĞů�ƚŽ�ƚŚĞ�ƌĂŝůǁĂǇ�ĂŶĚ�ƚŚĞŶ�
ďĞĂƌƐ�ƌŝŐŚƚ�ƚŽ�ĐƌŽƐƐ�ŝƚ͘�dĂŬĞ�ĞŝƚŚĞƌ�ƚŚĞ�ĨŽŽƚƉĂƚŚ�ĂĐƌŽƐƐ�ƚŚĞ�ĮĞůĚ�Žƌ�ƚŚĞ�
ůĂŶĞ�ƚŽ�ƚŚĞ�ŵĂŝŶ�ƌŽĂĚ͘��ƌŽƐƐ�ƚŚĞ�ƌŝǀĞƌ�^ǁĂůĞ�ĂŶĚ�ĐŽŶƟŶƵĞ�ƵŶƟů�ƚŚĞ�
ůĂŶĞ�ŽŶ�ǇŽƵ�ƌŝŐŚƚ͘ 
 

DŽƌƚŽŶ��ƌŝĚŐĞ�ƚŽ�'ĂƚĞŶďǇ�- 
��ŝƐƚĂŶĐĞ������ϳ�ŵŝůĞƐ 
 

:ƵƐƚ�ŽǀĞƌ�ƚŚĞ�ƌŝǀĞƌ�^ǁĂůĞ�ƚŽǁĂƌĚƐ�
DŽƌƚŽŶ͕�ƚĂŬĞ�ƚŚĞ�ůĂŶĞ�ŽŶ�ǇŽƵ�ƌŝŐŚƚ͘�
dŚĞ�ůĂŶĞ�ƚŚĞŶ�ĐŚĂŶŐĞƐ�ĨƌŽŵ�WŽƩĞƌ�
>ĂŶĞ�ƚŽ�&ĂŝƌŚŽůŵĞ�>ĂŶĞ͘�dŚŝƐ�ƚƵƌŶƐ�
ŝŶƚŽ�Ă�ĮĞůĚ�ƉĂƚŚ�ǁŚŝĐŚ�ůĞĂĚƐ�ƚŽ�ƚŚĞ�
^ǁĂůĞ��ŵďĂŶŬŵĞŶƚ͘��ŽŶƟŶƵĞ�ƵŶƟů�
ƚŚĞ�ƌŽĂĚ͕�ƚƵƌŶ�ƌŝŐŚƚ�ƚŽǁĂƌĚƐ���������
DĂƵŶďǇ͘�:ƵƐƚ�ďĞĨŽƌĞ�ƚŚĞ�ǀŝůůĂŐĞ�Ă�
ƚƌĂĐŬ�ƚƵƌŶƐ�ǇŽƵ�ƌŝŐŚƚ͘�dŚŝƐ�ůĞĂĚƐ�ƚŽ�Ă�
ƉƌŝǀŝůĞŐĞ�ďƌŝĚŐĞ�ŽǀĞƌ�ƚŚĞ�ƌŝǀĞƌ�ĂŶĚ�Ă�

 

ŐĂƚĞ�ƌŝŐŚƚ�ůĞĂĚƐ�ƵƉ�ƚŽ�ĂŶĚ�ďĞǇŽŶĚ�
^ǁĂŝŶďǇ�,ŽƵƐĞ�ĂŶĚ�>Žǁ�^ǁĂŝŶďǇ�&Ăƌŵ͘�
>ĞĂǀŝŶŐ�ƚŚĞ�ĨĂƌŵ�ŐƌŽƵŶĚƐ�ƚƵƌŶ�ƌŝŐŚƚ�ƚŽ�
ĐƌŽƐƐ�ƚŚĞ�ƐƚƌĞĂŵ�ĂŶĚ�ƚŚĞŶ�ƌŝŐŚƚ�ĂŐĂŝŶ�
ƚŚƌŽƵŐŚ�ƚŚĞ�ŐĂƚĞͬƐƟůĞ͘�dŚĞ�ƉƵďůŝĐ�ĨŽŽƚƉĂƚŚ�ŝƐ�
ƐƚƌĂŝŐŚƚ͕�ďĞĂƌŝŶŐ�ŐƌĂĚƵĂůůǇ�ůĞŌ�ĂĐƌŽƐƐ�ĮĞůĚƐ�
ĂŶĚ�ĞǀĞŶƚƵĂůůǇ�ƚƵƌŶŝŶŐ�ŝŶƚŽ�Ă�ůĂŶĞ�ǁŚŝĐŚ�
ĐŽŵĞƐ�ŽƵƚ�Ăƚ�'ĂƚĞŶďǇ͘ 
 



 
 

 
 
 
 
 
 
 
 
 

�ƌĂŬĞŚĂůů�ƚŽ�<ŝůŐƌĂŵ��ƌŝĚŐĞ�-��ŝƐƚĂŶĐĞ�ϱ͘Ϯ�ŵŝůĞƐ 

dƌĂǀĞů�ǁŝƚŚ�ƚŚĞ�ŚĂůů�ďĞŚŝŶĚ�ǇŽƵ�
ĨƌŽŵ�ƚŚĞ�ŐƌĞĞŶ�ǁŝƚŚ�ƚŚĞ�ƐĐŚŽŽů�ŽŶ�
ǇŽƵƌ�ƌŝŐŚƚ͘��ŽŶƟŶƵĞ�ƵŶƟů�ǇŽƵ�
ĐƌŽƐƐ�ƚŚĞ�ƌĂŝůǁĂǇ�
ĂŶĚ�ƚƵƌŶ�ƌŝŐŚƚ�Ăƚ�
ƚŚĞ�ĐƌŽƐƐƌŽĂĚƐ͘�  dĂŬĞ�ƚŚĞ�ĮƌƐƚ�

ůĞŌ�ŽŶƚŽ�
DŽŽƌĞŶĚ�>ĂŶĞ�
ĂŶĚ�ƌĞŵĂŝŶ�ŶŽƚ�

�ƌŽƐƐ�ƚŚĞ�ƌŝǀĞƌ�hƌĞ�ĂŶĚ�ĨŽůůŽǁ�ƚŚĞ�ĐŽŶĐƌĞƚĞ�
ůĂŶĞͬĨŽŽƚƉĂƚŚ�ůĞŌ�ĂŌĞƌ�ƚŚĞ�ĨĂƌŵ�ďƵŝůĚŝŶŐƐ͘�
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�ƌŽƐƐ�ƚŚĞ�ďƌŝĚŐĞ�ĂŶĚ�
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ĮƌƐƚ�ŚŽƵƐĞƐ�ĂŶĚ�ƚŚĞ�
ĮƌƐƚ�ďĞŶĚ�ƚŚĞƌĞ�ŝƐ�Ă�

DĂƐŚĂŵ��ƌŝĚŐĞ�ƚŽ�^ŶĂƉĞ�
^ĐŚŽŽů�-��ŝƐƚĂŶĐĞ�ϰ͘Ϯ�ŵŝůĞƐ 

ĮĞůĚƐ�ĂŶĚ�ƵƉ�Ă�Śŝůů͘�
KǀĞƌ�ƚŚĞ�ďƌŽǁ�ǇŽƵ�
ĐƌŽƐƐ�Ă�ĮĞůĚ�ĂŶĚ�ŽŶƚŽ�Ă�
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+HUH�ZH�DUH�DJDLQ��,Q�PRUH�ZD\V�WKDQ�RQH��
'RHVQ¶W�WLPH�VHHP�WR�EH�IO\LQJ�E\"�,W�VHHPV�
VWUDQJH�WR�VD\�WKLV�EXW�HYHQ�LQ�ORFNGRZQ�ZKHUH�
ZH�DUH�DOO�VWD\LQJ�DW�KRPH�IDU�PRUH�WKDQ�ZH�KDYH�
HYHU�GRQH�EHIRUH�WKH�PRQWKV�DSSHDU�WR�EH�PRYLQJ�RQ�DW�D�SDFH��:H�
GLG�PDQDJH�WR�KROG�PRVW�RI�RXU�XVXDO�&KULVWPDV�VHUYLFHV��XQGHU�
VWDQGDEO\�QRW�DV�ZHOO�DWWHQGHG�DV�XVXDO�EXW�PXFK�DSSUHFLDWHG�QHYHU�
WKHOHVV��7KH�&KRUDO�*URXS�ZHUH�DEOH�WR�WDNH�SDUW�LQ�WKH�FDURO�VHUYLFH��
IHZ�LQ�QXPEHU�EXW�WKH\�GLG�PXFK�WR�HQKDQFH�WKH�ZRUVKLS��7KH�VHUYLFH�
ZDV�DWWHQGHG�E\�RYHU����SHRSOH�ZKR�ZHQW�DZD\�IHHOLQJ�WKDW�&KULVW�
PDV�GLG�PHDQ�VRPHWKLQJ�LPSRUWDQW�WR�XV�DOO��HYHQ�LQ�WKHVH�GLIILFXOW�
WLPHV� 

$V�,�ZULWH����VW�-DQXDU\��LW�LV�WU\LQJ�WR�VQRZ�DJDLQ��D�UHPLQGHU�WKDW�ZH�
DUH�VWLOO�LQ�WKH�PLGGOH�RI�:LQWHU��DQG�,�LQFOXGH�D�SKRWR�WR�VKRZ�ZKDW�
WKH�FKXUFK�ORRNHG�OLNH�ODVW�ZHHN��,�SURPLVHG�\RX�DFRQLWHV�DQG�VQRZ�
GURSV�LQ�WKH�ODVW�HGLWLRQ�RI�%HGDOH�DQG�%H\RQG�DQG�VXUH�HQRXJK�ZH�
KDG�DFRQLWHV�LQ�IORZHU�LQ�WKH�FKXUFK\DUG�DW�&KULVWPDV�DQG�VQRZGURSV�
LQ�WKH�ILUVW�ZHHN�RI�-DQXDU\��1DWXUH�KDV�D�ZD\�RI�VKRZLQJ�XV�WKDW�OLIH�
FRQWLQXHV�LQ�*RG¶V�ZRUOG��'DIIRGLOV�DUH�DOUHDG\�JURZLQJ�WKURXJK�DQG�
ZLOO�VRRQ�PDNH�RXU�FKXUFK\DUG�DQG�YLOODJH�ORRN�D�SLFWXUH�RQFH�DJDLQ��
:HOO�ZRUWK�D�YLVLW��LI�\RX�DUH�DOORZHG�RXW�LQ�WKH�QH[W�FRXSOH�RI�
PRQWKV��%\�WKH�WLPH�\RX�UHDG�WKLV�ZH�ZLOO�EH�LQ�WKH�VHDVRQ�RI�&DQGOH�
PDV�����GD\V�DIWHU�&KULVWPDV��)HEUXDU\��QG�DQG�WKH�HQG�RI�WKH�&KULVW�
PDV�VHDVRQ��KDOI�ZD\�WKURXJK�:LQWHU��³,I�&DQGOHPDV�'D\�EH�GU\�DQG�
IDLU��WKH�KDOI�R�WKH�ZLQWHUV�WR�FRPH�DQG�PDLU��,I�&DQGOHPDV�'D\�EH�
ZHW�DQG�IRXO��WKH�KDOI�R�WKH�ZLQWHUV�JRQH�DW�<XOH�´�7UDGLWLRQDOO\�IDUP�
HUV�ZRXOG�GR�D�VWRFNWDNH�DW�&DQGOHPDV�WR�PDNH�VXUH�WKDW�WKH\�KDG�
HQRXJK�ZLQWHU�IRGGHU�OHIW�WR�IHHG�WKHLU�DQLPDOV�XQWLO�WKH�EHJLQQLQJ�RI�
0D\��&DQGOHPDV�DOVR�UHPLQGV�XV�RI�WKH�3UHVHQWDWLRQ�RI�-HVXV�LQ�WKH�
WHPSOH�DQG�RI�WKH�SXULILFDWLRQ�RI�WKH�%OHVVHG�9LUJLQ�0DU\��7KHVH�DQ�
FLHQW�FHUHPRQLHV�VHUYH�WR�UHPLQG�XV�RI�WKH�FRQYLFWLRQ�WKDW�D�FKLOG�LV�D�
JLIW�IURP�*RG�DQG�RI�DOO�*RG¶V�JLIWV�WKHUH�LV�QRQH�PRUH�LPSRUWDQW�WKDQ�
WKH�JLIW�RI�D�FKLOG��(YHQ�*RG¶V�RZQ�6RQ��6LPHRQ��LQ�/XNH��YY��-����
ZDV�DEOH�WR�VHH�WKH�UHYHODWLRQ�RI�*RG¶V�RZQ�VRQ�WR�WKH�ZRUOG�DQG�ZH�
DUH�UHPLQGHG�RI�WKLV�HYHU\�GD\�DW�HYHQLQJ�SUD\HU�LQ�WKH�ZRUGV�RI�WKH�
1XQF�'LPLWWLV� 

$V�PDQ\�RI�\RX�NQRZ�7KRUQWRQ�:DWODVV�&KXUFK�UXQV�D�³+XQGUHG�&OXE´�
GUDZ�HDFK�PRQWK�DQG�WKH�WLPH�KDV�FRPH�WR�HLWKHU�UHQHZ�PHPEHU�



VKLSV�RU�WDNH�RXW�D�QHZ�RQH��6XEVFULSWLRQV�UHPDLQ�DW���������SHU�
PRQWK��7ZR�SUL]HV�HDFK�PRQWK��,I�\RX�ZLVK�WR�MRLQ�IRU������WKHQ�
SOHDVH�OHW�PH�KDYH�\RXU�FKHTXH��SD\DEOH�WR�³3&&�RI�7KRUQWRQ�:DW�
ODVV´��RU�FDVK�DW�\RXU�HDUOLHVW�FRQYHQLHQFH���&KULV��&DUUXWKHUV��6FKRRO�
+RXVH��7KRUQWRQ�:DWODVV��5LSRQ��+*���$+���0DQ\�WKDQNV�WR�WKRVH�
ZKR�VXSSRUW�RXU�FKXUFK�LQ�WKLV�ZD\� 

7KH�%XFN�,QQ�KDV�UHGXFHG�LWV�RSHQLQJ�KRXUV�VOLJKWO\�EXW�FRQWLQXHV�WR�
SURYLGH�WDNH�DZD\�PHDOV�DQG�GULQNV��IUHH�GHOLYHU\�ZLWKLQ�ILYH�PLOHV�RI�
7KRUQWRQ�:DWODVV��0HQX�DYDLODEOH�DW�ZZZ�EXFNZDWODVV�FR�XN��7HO��
��������������RSHQLQJ�WLPHV���-�SP������-�SP�7KXUVGD\�DQG�)UL�
GD\����-�SP������-����SP�6DWXUGD\��DQG���-�SP�6XQGD\��$OZD\V�D�
WUDGLWLRQDO�URDVW�RQ�6XQGD\��DQG�VSHFLDOV�QLJKWV�DV�DGYHUWLVHG���,¶P�
ORRNLQJ�IRUZDUG�WR�+DJJLV�WKLV�ZHHNHQG����9LFNL�LV�YHU\�DSSUHFLDWLYH�
RI�WKH�VXSSRUW�RI�DOO�KHU�FXVWRPHUV�LQ�WKHVH�GLIILFXOW�WLPHV� 

&KULV� 

^ƚ�DĂƌǇ͛Ɛ�ŝŶ�ƚŚĞ�ƐŶŽǁ—Ă��ŚƌŝƐƚŵĂƐ��ĂƌĚ�ǀŝĞǁ͍ 



A PRAYER IN SPRING 
Robert Frost - 1874-1963 

Oh, give us pleasure in the flowers to-day; 
And give us not to think so far away 

As the uncertain harvest; keep us here 
All simply in the springing of the year. 

 

Oh, give us pleasure in the orchard white, 
Like nothing else by day, like ghosts by night; 

And make us happy in the happy bees, 
The swarm dilating round the perfect trees. 

 

And make us happy in the darting bird 
That suddenly above the bees is heard, 

The meteor that thrusts in with needle bill, 
And off a blossom in mid-air stands still. 

 

For this is love and nothing else is love, 
The which it is reserved for God above 

To sanctify to what far ends He will, 
But which it only needs that we fulfil. 

>ĞŌ�ĂŶĚ�ďŽƩŽŵ�ƌŝŐŚƚ� 
tĂƚůĂƐƐ���ŚƵƌĐŚ�zĂƌĚ�� 
^ƉƌŝŶŐ�ŚŝŶƚƐ͘ 
 

�ĞůŽǁ��-��ĞĚĂůĞ 
dŚĞ�tĂƌ�DĞŵŽƌŝĂů�ŝŶ�ƚŚĞ 
�ŐƌŝƉ�ŽĨ�ǁŝŶƚĞƌ͘ 


